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HIGHLIGHTS

Results for the first half of 2012
		 		  % Increase 

	 For the six months ended 30 June	 (over the 
		 (unaudited)	 (unaudited)	 same period
Income statement highlights	 2012	 2011	 last year)
		 RMB’000	 RMB’000

Revenue	 1,173,504	 945,595	 24.1%

Revenue from service	 1,110,874	 852,382	 30.3%

Gross profit	 360,700	 308,448	 16.9%

Profit for the period	 65,437	 7,532*	 768.8%

EBITDA	 141,776	 127,262	 11.4%

*	 Profit for the period for 2011 included a charge relating to changes in fair value of redeemable 
convertible preferred shares; without this non-cash charge, the 2011 figure would have been 
RMB60,589K.�On this more comparable basis, profit for the period for 2012 would have been 
8.0% higher than that of the same period for 2011.

Statement of financial	 (unaudited)	 (audited)
position highlights	 30 June 2012	 31 December 2011	 % Increase
		 RMB’000	 RMB’000

Total assets	 3,046,934	 2,947,534	 3.4%
Total liabilities	 (1,119,973)	 (1,143,849)	 (2.1)%
		 	

Total equity	 1,926,961	 1,803,685	 6.8%
		 	

�t�� �5�I�F �%�J�S�F�D�U�P�S�T �E�P �O�P�U �S�F�D�P�N�N�F�O�E �U�I�F �Q�B�Z�N�F�O�U �P�G �B�O �J�O�U�F�S�J�N �E�J�W�J�E�F�O�E �G�P�S �U�I�F �T�J�Y �N�P�O�U�I�T 
ended 30 June 2012.

�t�� �/�P �D�M�P�T�V�S�F �G�P�S �U�I�F �3�F�H�J�T�U�F�S �P�G �.�F�N�C�F�S�T �P�G �U�I�F �$�P�N�Q�B�O�Z��



2

CORPORATE INTRODUCTION

Business Overview

�5�I�F �(�S�P�V�Q �J�T �Q�P�T�J�U�J�P�O�F�E �U�P �Q�S�P�W�J�E�F �J�O�U�F�H�S�B�U�F�E �T�P�G�U�X�B�S�F �B�O�E �J�O�G�P�S�N�B�U�J�P�O �T�F�S�W�J�D�F�T�
 �J���F���
 �F�O�E���U�P���F�O�E 
�*�5 �T�F�S�W�J�D�F�T�
 �J�O�D�M�V�E�J�O�H �Q�S�P�G�F�T�T�J�P�O�B�M �T�F�S�W�J�D�F�T�
 �P�V�U�T�P�V�S�D�J�O�H �T�F�S�W�J�D�F�T �B�O�E �U�S�B�J�O�J�O�H �T�F�S�W�J�D�F�T�� �"�N�P�O�H 
�X�I�J�D�I�
 �Q�S�P�G�F�T�T�J�P�O�B�M �T�F�S�W�J�D�F�T �S�F�G�F�S �U�P �D�P�O�T�V�M�U�J�O�H �T�F�S�W�J�D�F�T �B�O�E �U�F�D�I�O�J�D�B�M �T�F�S�W�J�D�F�T�� �5�F�D�I�O�J�D�B�M �T�F�S�W�J�D�F�T 
�B�S�F �N�B�J�O�M�Z �J�O�W�P�M�W�F�E �J�O �*�5 �T�P�M�V�U�J�P�O�T�
 �B�O�E �P�V�U�T�P�V�S�D�J�O�H �T�F�S�W�J�D�F�T �J�O�D�M�V�E�F �*�5�0�
 �#�1�0�
 �&�1�0�
 �F�U�D���� �5�I�F 
�(�S�P�V�Q �I�B�T �B�M�X�B�Z�T �B�E�I�F�S�F�E �U�P �U�I�F �Q�P�M�J�D�Z �P�G �U�F�D�I�O�P�M�P�H�Z �J�O�O�P�W�B�U�J�P�O �X�J�U�I �J�U�T �J�O�E�F�Q�F�O�E�F�O�U �J�O�U�F�M�M�F�D�U�V�B�M 
�Q�S�P�Q�F�S�U�Z �S�J�H�I�U�T �B�T �U�I�F �D�P�S�F�
 �B�O�E �X�J�U�I �N�P�S�F �U�I�B�O ������  �T�P�G�U�X�B�S�F �D�P�Q�Z�S�J�H�I�U�T �B�O�E �Q�B�U�F�O�U�T�
 �T�V�D�I �B�T 
�3�F�T�P�V�S�D�F�0�O�F �	�3���
�
 �U�I�F �4�0�" �N�J�E�E�M�F�X�B�S�F �Q�M�B�U�G�P�S�N �T�P�G�U�X�B�S�F �U�I�B�U �Q�S�P�W�J�E�F�T �B�Q�Q�M�J�D�B�U�J�P�O �T�V�Q�Q�P�S�U �G�P�S 
�J�O�E�V�T�U�S�Z �T�P�M�V�U�J�P�O�T�
 �B�O�E �5�P�Q�-�J�O�L�
 �U�I�F �T�P�G�U�X�B�S�F �Q�M�B�U�G�P�S�N �Q�S�P�E�V�D�U �U�I�B�U �T�V�Q�Q�P�S�U�T �C�J�H���E�B�U�B �F�Y�D�I�B�O�H�F�� 
�5�I�F �(�S�P�V�Q���T �D�V�T�U�P�N�F�S�T�
 �X�I�J�D�I �B�S�F �M�P�D�B�U�F�E �J�O �U�I�F �D�P�V�O�U�S�J�F�T �B�O�E �S�F�H�J�P�O�T �T�V�D�I �B�T �$�I�J�O�B�
 �U�I�F �6�O�J�U�F�E 
�4�U�B�U�F�T�
 �+�B�Q�B�O�
 �)�P�O�H �,�P�O�H�
 �F�U�D���
 �B�S�F �N�B�J�O�M�Z �E�J�T�U�S�J�C�V�U�F�E �J�O �U�I�F �J�O�E�V�T�U�S�J�F�T �U�I�B�U �I�B�W�F �I�J�H�I �H�S�P�X�U�I 
�Q�P�U�F�O�U�J�B�M�T �J�O �*�5 �T�F�S�W�J�D�F�T�
 �T�V�D�I �B�T �H�P�W�F�S�O�N�F�O�U �B�O�E �N�B�O�V�G�B�D�U�V�S�J�O�H�
 �G�J�O�B�O�D�F�
 �U�F�M�F�D�P�N�N�V�O�J�D�B�U�J�P�O�T�
 �I�J�� 
�U�F�D�I �B�O�E �T�P �P�O�� �#�B�T�F�E �P�O �U�I�F �C�P�P�N�J�O�H �(�S�F�B�U�F�S �$�I�J�O�B �N�B�S�L�F�U �B�O�E �U�I�F �B�C�V�O�E�B�O�U �I�V�N�B�O �S�F�T�P�V�S�D�F�T 
�B�T �J�U�T �D�P�N�Q�F�U�J�U�J�W�F �B�E�W�B�O�U�B�H�F�T�
 �U�I�F �(�S�P�V�Q �D�V�T�U�P�N�J�T�F�T �J�U�T �Q�S�P�E�V�D�U�T �U�P �U�I�F �T�Q�F�D�J�G�J�D�B�U�J�P�O�T �P�G �F�B�D�I 
individual client, and provide professional and differentiated IT services to help its customers 
�B�D�I�J�F�W�F �H�S�F�B�U�F�S �N�B�O�B�H�F�N�F�O�U �B�O�E �C�V�T�J�O�F�T�T �F�G�G�J�D�J�F�O�D�Z��

1.	 Business Approach

�5�I�F �J�O�E�V�T�U�S�J�F�T �U�I�B�U �U�I�F �(�S�P�V�Q���T �C�V�T�J�O�F�T�T �N�B�J�O�M�Z �D�P�W�F�S�T �J�O�D�M�V�E�F �H�P�W�F�S�O�N�F�O�U �B�O�E 
�F�O�U�F�S�Q�S�J�T�F�T�
 �G�J�O�B�O�D�J�B�M �T�F�S�W�J�D�F�T �B�O�E �C�B�O�L�J�O�H�
 �J�O�T�V�S�B�O�D�F �B�O�E �T�F�D�V�S�J�U�J�F�T�
 �N�B�O�V�G�B�D�U�V�S�J�O�H �B�O�E 
�D�J�S�D�V�M�B�U�J�P�O�
 �U�F�M�F�D�P�N�N�V�O�J�D�B�U�J�P�O�T�
 �Q�V�C�M�J�D �T�F�S�W�J�D�F�
 �I�J�H�I �U�F�D�I�O�P�M�P�H�Z �B�O�E �F�O�F�S�H�Z��

�"�T �*�5 �T�F�S�W�J�D�F�T �D�P�O�U�J�O�V�F �U�P �N�B�U�V�S�F�
 �D�V�T�U�P�N�F�S�T �P�G �E�J�G�G�F�S�F�O�U �J�O�E�V�T�U�S�J�F�T �B�S�F �M�P�P�L�J�O�H �G�P�S �*�5 
service providers that can truly understand their business and industry characteristics, 
and meet their specific business needs. The Group trains business analysts, consultants 
�B�O�E �F�O�H�J�O�F�F�S�T�
 �B�O�E �E�F�W�F�M�P�Q �T�F�S�W�J�D�F�T �B�O�E �T�P�M�V�U�J�P�O�T �U�I�B�U �D�B�U�F�S �U�P �E�J�G�G�F�S�F�O�U �J�O�E�V�T�U�S�J�F�T �U�P 
�N�F�F�U �U�I�F �S�B�Q�J�E�M�Z �D�I�B�O�H�J�O�H �O�F�F�E�T �P�G �J�U�T �D�V�T�U�P�N�F�S�T�
 �U�I�V�T �F�O�I�B�O�D�J�O�H �U�I�F�J�S �Q�S�P�E�V�D�U�J�W�J�U�Z �B�O�E 
�Q�S�P�G�J�U�B�C�J�M�J�U�Z�� �5�I�F �(�S�P�V�Q���T �D�P�O�U�J�O�V�F�E �J�N�Q�S�P�W�F�N�F�O�U �P�G �D�V�T�U�P�N�F�S �T�B�U�J�T�G�B�D�U�J�P�O �I�B�T �C�S�P�V�H�I�U 
�B�C�P�V�U �U�I�F �(�S�P�V�Q���T �D�P�O�U�J�O�V�F�E �H�S�P�X�U�I �P�G �S�F�W�F�O�V�F�� �5�I�F �T�F�S�W�J�D�F�T �U�I�B�U �U�I�F �(�S�P�V�Q �Q�S�P�W�J�E�F�T 
mainly include:

� �� �1�S�P�G�F�T�T�J�P�O�B�M �4�F�S�W�J�D�F�T �#�V�T�J�O�F�T�T �	�1�4�(�


� �� �4�U�S�B�U�F�H�Z �B�O�E �#�V�T�J�O�F�T�T �$�P�O�T�V�M�U�J�O�H�
 �*�5 �$�P�O�T�V�M�U�J�O�H

� �� �7�F�S�U�J�D�B�M �"�Q�Q�M�J�D�B�U�J�P�O �4�P�G�U�X�B�S�F �B�O�E �4�P�M�V�U�J�P�O �%�F�W�F�M�P�Q�N�F�O�U�
 �*�O�U�F�H�S�B�U�J�P�O �B�O�E 
Maintenance

� �� �0�V�U�T�P�V�S�D�J�O�H �4�F�S�W�J�D�F�T �#�V�T�J�O�F�T�T �	�0�4�(�


� �� �1�S�P�E�V�D�U �&�O�H�J�O�F�F�S�J�O�H

� 	 Application Development and Maintenance

� �� �&�O�U�F�S�Q�S�J�T�F �"�Q�Q�M�J�D�B�U�J�P�O �4�F�S�W�J�D�F

� �� �#�V�T�J�O�F�T�T�
 �&�O�H�J�O�F�F�S�J�O�H �B�O�E �,�O�P�X�M�F�E�H�F �1�S�P�D�F�T�T �0�V�U�T�P�V�S�D�J�O�H �	�#�1�0�
 �&�1�0 
�B�O�E �,�1�0�


� �� �5�S�B�J�O�J�O�H �4�F�S�W�J�D�F�T



Interim Report 2012 3

1.1	 Professional Services

1.1.1	 Our Services
�$�P�O�T�V�M�U�J�O�H �T�F�S�W�J�D�F�T �M�J�F �B�U �U�I�F �V�Q�Q�F�S �F�O�E �P�G �U�I�F �C�V�T�J�O�F�T�T �W�B�M�V�F �D�I�B�J�O �P�G �U�I�F �(�S�P�V�Q�
 �B�O�E 
�P�W�F�S �U�I�F �Z�F�B�S�T �U�I�F �(�S�P�V�Q �I�B�T �B�M�X�B�Z�T �C�F�F�O �E�F�E�J�D�B�U�F�E �U�P �U�I�F �J�O�D�P�S�Q�P�S�B�U�J�P�O �P�G �D�P�O�T�V�M�U�J�O�H 
�N�F�U�I�P�E�P�M�P�H�Z �X�J�U�I �U�I�F �J�O�G�P�S�N�B�U�J�P�O �U�F�D�I�O�P�M�P�H�Z �Q�S�B�D�U�J�D�F�T �P�G �$�I�J�O�B���T �F�O�U�F�S�Q�S�J�T�F�T�� �#�B�T�F�E 
�P�O �U�I�F �D�P�O�T�V�M�U�J�O�H���E�S�J�W�F�O �C�V�T�J�O�F�T�T �N�P�E�F�M�
 �B�T �$�I�J�O�B���T �M�F�B�E�J�O�H �F�O�U�F�S�Q�S�J�T�F �J�O �U�I�F �T�P�M�V�U�J�P�O�T 
�G�J�F�M�E�
 �U�I�F �(�S�P�V�Q �G�P�D�V�T�F�T �P�O �Q�S�P�W�J�E�J�O�H �J�O�U�F�H�S�B�U�F�E �J�O�G�P�S�N�B�U�J�P�O �U�F�D�I�O�P�M�P�H�Z �T�F�S�W�J�D�F�T �P�G �U�I�F 
�J�O�E�V�T�U�S�Z�� �5�I�F �(�S�P�V�Q���T �D�P�O�T�V�M�U�J�O�H �B�O�E �U�F�D�I�O�P�M�P�H�Z �T�F�S�W�J�D�F�T �V�T�V�B�M�M�Z �U�B�L�F �B �D�P�O�U�S�B�D�U���C�B�T�F�E 
�G�J�Y�F�E���Q�S�J�D�J�O�H �N�P�E�F�M��

(1)	 Strategy and Business Consulting, IT Consulting
�5�I�F �T�U�S�B�U�F�H�Z �D�P�O�T�V�M�U�J�O�H �U�I�B�U �U�I�F �(�S�P�V�Q �Q�S�P�W�J�E�F�T �I�B�T �T�Q�F�D�J�G�J�D �T�F�S�W�J�D�F�T �J�O�D�M�V�E�J�O�H �J�O�E�V�T�U�S�J�B�M 
�U�S�B�O�T�G�P�S�N�B�U�J�P�O �D�P�O�T�V�M�U�J�O�H�
 �S�F�H�J�P�O�B�M �F�D�P�O�P�N�J�D �D�P�O�T�V�M�U�J�O�H�
 �N�F�S�H�F�S �B�O�E �S�F�P�S�H�B�O�J�[�J�O�H 
�D�P�O�T�V�M�U�J�O�H�
 �T�U�S�B�U�F�H�Z �B�O�E �U�S�B�O�T�G�P�S�N�B�U�J�P�O �D�P�O�T�V�M�U�J�O�H�
 �H�S�P�V�Q �N�B�O�B�H�F�N�F�O�U �B�O�E �D�P�O�U�S�P�M 
�D�P�O�T�V�M�U�J�O�H�
 �B�O�E �P�S�H�B�O�J�T�B�U�J�P�O�B�M �E�F�T�J�H�O �D�P�O�T�V�M�U�J�O�H�� �5�I�F �C�V�T�J�O�F�T�T �D�P�O�T�V�M�U�J�O�H �U�I�B�U �U�I�F 
�(�S�P�V�Q �Q�S�P�W�J�E�F�T �I�B�T �U�I�F �T�Q�F�D�J�G�J�D �T�F�S�W�J�D�F�T �J�O�D�M�V�E�J�O�H �N�B�S�L�F�U�J�O�H �N�B�O�B�H�F�N�F�O�U �D�P�O�T�V�M�U�J�O�H�
 
�F���D�P�N�N�F�S�D�F �U�S�B�O�T�J�U�J�P�O �D�P�O�T�V�M�U�J�O�H�
 �T�V�Q�Q�M�Z �D�I�B�J�O �N�B�O�B�H�F�N�F�O�U �D�P�O�T�V�M�U�J�O�H�
 �M�F�B�O �Q�S�P�E�V�D�U�J�P�O 
�D�P�O�T�V�M�U�J�O�H�
 �M�P�H�J�T�U�J�D�T �N�B�O�B�H�F�N�F�O�U �D�P�O�T�V�M�U�J�O�H�
 �G�J�O�B�O�D�J�B�M �N�B�O�B�H�F�N�F�O�U �D�P�O�T�V�M�U�J�O�H�
 �S�J�T�L 
�N�B�O�B�H�F�N�F�O�U �D�P�O�T�V�M�U�J�O�H�
 �C�V�T�J�O�F�T�T �Q�S�P�D�F�T�T �D�P�O�T�V�M�U�J�O�H�
 �B�O�E �E�B�U�B �B�O�B�M�Z�T�J�T �D�P�O�T�V�M�U�J�O�H��

�5�I�F �(�S�P�V�Q���T �*�5 �D�P�O�T�V�M�U�J�O�H �G�P�D�V�T�F�T �P�O �I�F�M�Q�J�O�H �D�M�J�F�O�U�T �J�O �P�C�U�B�J�O�J�O�H �H�S�F�B�U�F�S �W�B�M�V�F �U�I�S�P�V�H�I 
�U�I�F �J�O�U�F�S�B�D�U�J�P�O �C�F�U�X�F�F�O �X�I�B�U �E�S�J�W�F�T �U�I�F �C�V�T�J�O�F�T�T �B�O�E �*�5 �S�F�R�V�J�S�F�N�F�O�U�T�� �5�I�F �(�S�P�V�Q���T 
�D�P�O�T�V�M�U�J�O�H �Q�S�P�E�V�D�U�T �B�O�E �T�F�S�W�J�D�F�T �B�S�F �B�M�M �C�B�T�F�E �P�O �S�J�H�P�S�P�V�T �B�O�E �Q�S�P�W�F�O �T�D�J�F�O�U�J�G�J�D �N�F�U�I�P�E�T 
�B�O�E �G�S�B�N�F�X�P�S�L�T�� �*�O �U�I�F �B�S�F�B�T �P�G �C�V�T�J�O�F�T�T �Q�S�P�D�F�T�T�F�T�
 �U�F�D�I�O�P�M�P�H�Z �B�O�E �P�V�U�T�P�V�S�D�J�O�H�
 �U�I�F 
�(�S�P�V�Q �G�J�S�T�U �B�O�B�M�Z�[�F�T �U�I�F �F�Y�J�T�U�J�O�H �F�O�W�J�S�P�O�N�F�O�U�
 �E�F�U�F�S�N�J�O�F �U�I�F �P�Q�U�J�N�J�[�J�O�H �P�Q�Q�P�S�U�V�O�J�U�Z�
 
�B�O�E �U�I�F�O �Q�S�P�W�J�E�F �D�V�T�U�P�N�F�S�T �X�J�U�I �U�I�F �E�F�W�F�M�P�Q�N�F�O�U �Q�B�U�I �U�I�B�U �D�B�O �T�J�H�O�J�G�J�D�B�O�U�M�Z �T�B�W�F �D�P�T�U�T 
and increase productivity. The specific services the Group provides include information 
�U�F�D�I�O�P�M�P�H�Z �Q�M�B�O�O�J�O�H �D�P�O�T�V�M�U�J�O�H�
 �*�5 �P�Q�F�S�B�U�J�P�O �B�O�E �N�B�J�O�U�F�O�B�O�D�F �D�P�O�T�V�M�U�J�O�H�
 �J�O�G�P�S�N�B�U�J�P�O 
�T�F�D�V�S�J�U�Z �D�P�O�T�V�M�U�J�O�H�
 �B�O�E �T�V�Q�F�S�W�J�T�J�P�O �B�O�E �N�B�O�B�H�F�N�F�O�U �P�G �J�O�G�P�S�N�B�U�J�P�O �U�F�D�I�O�P�M�P�H�Z 
construction.

(2)	 Vert ical Appl icat ion Software and Solut ion Development, Integrat ion and 
Maintenance
�5�I�F �(�S�P�V�Q �Q�S�P�W�J�E�F�T �D�V�T�U�P�N�F�S�T �J�O �B �W�B�S�J�F�U�Z �P�G �J�O�E�V�T�U�S�J�F�T �X�J�U�I �&�O�E���5�P���&�O�E �Q�S�P�D�F�T�T 
�T�F�S�W�J�D�F�T �U�I�B�U �J�O�D�M�V�E�F �J�O�E�V�T�U�S�Z �B�Q�Q�M�J�D�B�U�J�P�O �T�P�G�U�X�B�S�F �B�O�E �T�P�M�V�U�J�P�O�T�� �*�O �U�I�F �S�B�Q�J�E�M�Z �E�F�W�F�M�P�Q�J�O�H 
�N�B�S�L�F�U �J�O �$�I�J�O�B�
 �J�O�E�V�T�U�S�Z �B�O�E �D�P�S�Q�P�S�B�U�F �D�V�T�U�P�N�F�S�T �O�P�U �P�O�M�Z �O�F�F�E �U�F�D�I�O�P�M�P�H�Z �T�P�M�V�U�J�P�O�T 
that address certain types of business problems, but also have numerous requirements 
�G�P�S �J�O�U�F�H�S�B�U�J�P�O �X�J�U�I �P�U�I�F�S �C�V�T�J�O�F�T�T �B�Q�Q�M�J�D�B�U�J�P�O�T�� �5�I�F �(�S�P�V�Q �V�T�F�T �3�F�T�P�V�S�D�F�0�O�F �B�Q�Q�M�J�D�B�U�J�P�O 
�T�V�Q�Q�P�S�U�J�O�H �Q�M�B�U�G�P�S�N �U�P �Q�F�O�F�U�S�B�U�F �U�I�S�P�V�H�I �U�I�F �F�O�U�J�S�F �Q�S�P�K�F�D�U �D�Z�D�M�F �P�G �i�1�M�B�O�O�J�O�H �o �(�F�O�F�S�B�M 
�%�F�T�J�H�O �o �%�F�W�F�M�P�Q�N�F�O�U �o �0�W�F�S�B�M�M �*�O�U�F�H�S�B�U�J�P�O �o �0�Q�F�S�B�U�J�P�O �B�O�E �.�B�J�O�U�F�O�B�O�D�F�
�w �J�O �X�I�J�D�I �U�I�F 
�J�O�U�F�H�S�B�U�J�P�O �N�F�U�I�P�E�P�M�P�H�Z �P�G �U�I�F �(�S�P�V�Q �I�B�T �C�F�F�O �J�O�D�P�S�Q�P�S�B�U�F�E�
 �J�O�D�M�V�E�J�O�H��

�t�� �*�O �U�I�F �Q�M�B�O�O�J�O�H �B�O�E �E�F�T�J�H�O �Q�I�B�T�F�
 �U�I�F �(�S�P�V�Q �E�J�T�Q�B�U�D�I�F�T �B�Q�Q�S�P�Q�S�J�B�U�F �J�O�E�V�T�U�S�Z 
�D�P�O�T�V�M�U�B�O�U�T �B�O�E �R�V�B�M�J�G�J�F�E �E�F�T�J�H�O�F�S�T �U�P �V�O�E�F�S�T�U�B�O�E �U�I�F �D�V�T�U�P�N�F�S���T �C�V�T�J�O�F�T�T 
�O�F�F�E�T�
 �J�O���E�F�Q�U�I �G�J�O�E �P�V�U �U�I�F �C�F�T�U �Q�S�B�D�U�J�D�F�T �P�G �J�O�G�P�S�N�B�U�J�P�O �U�F�D�I�O�P�M�P�H�Z�
 �B�O�E �G�P�S�N �B 
�C�V�T�J�O�F�T�T �D�P�N�Q�P�O�F�O�U�T �N�B�Q �U�I�B�U �D�B�O �C�F �B�T�T�F�N�C�M�F�E �V�T�J�O�H �U�I�F �3�� �Q�M�B�U�G�P�S�N �B�O�E �B�O 
�J�O�U�F�H�S�B�U�F�E �C�V�T�J�O�F�T�T �G�S�B�N�F�X�P�S�L��
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�t�� �*�O �U�I�F �T�D�B�M�F �E�F�W�F�M�P�Q�N�F�O�U �B�O�E �U�F�T�U�J�O�H �Q�I�B�T�F�
 �U�I�F �(�S�P�V�Q���T �P�O���T�J�U�F �U�F�B�N �N�F�N�C�F�S�T 
�X�J�M�M �X�P�S�L �D�M�P�T�F�M�Z �X�J�U�I �U�I�F �D�V�T�U�P�N�F�S�
 �L�F�F�Q�J�O�H �B�C�S�F�B�T�U �P�G �U�I�F �D�V�T�U�P�N�F�S���T �D�I�B�O�H�J�O�H 
�O�F�F�E�T�� �"�U �U�I�F �T�B�N�F �U�J�N�F �U�I�F �(�S�P�V�Q �X�J�M�M �U�S�B�O�T�G�F�S �B �M�B�S�H�F �B�N�P�V�O�U �P�G �E�F�W�F�M�P�Q�N�F�O�U 
�B�O�E �U�F�T�U�J�O�H �U�P �U�I�F �$�F�O�U�F�S �P�G �&�Y�D�F�M�M�F�O�D�F �	�$�0�&�
 �U�P �C�F �D�P�O�E�V�D�U�F�E �V�T�J�O�H �E�J�G�G�F�S�F�O�U 
�Q�S�P�G�F�T�T�J�P�O�B�M �F�Y�Q�F�S�U�J�T�F �X�I�J�D�I �J�O�D�M�V�E�F�T �+�B�W�B�
 ���O�F�U �B�Q�Q�M�J�D�B�U�J�P�O�T�
 �D�M�P�V�E �D�P�N�Q�V�U�J�O�H�
 
�B�O�E �N�P�C�J�M�F �T�P�M�V�U�J�P�O�T�� �#�Z �V�T�J�O�H �U�I�F �E�F�W�F�M�P�Q�N�F�O�U �U�P�P�M �P�G �U�I�F �3�� �Q�M�B�U�G�P�S�N�
 
�$�0�& �F�O�T�V�S�F�T �B �V�O�J�G�J�F�E �U�F�D�I�O�P�M�P�H�J�D�B�M �B�S�D�I�J�U�F�D�U�V�S�F �B�O�E �R�V�B�M�J�U�Z�
 �U�I�V�T �F�G�G�F�D�U�J�W�F�M�Z 
�J�O�D�S�F�B�T�J�O�H �S�F�Q�F�B�U �V�T�B�H�F �B�T �X�F�M�M �B�T �S�F�E�V�D�J�O�H �E�F�W�F�M�P�Q�N�F�O�U �U�J�N�F �B�O�E �D�P�T�U�T�� �"�T 
�3�F�T�P�V�S�D�F�0�O�F �Q�M�B�U�G�P�S�N �I�B�T �C�F�F�O �Q�S�P�N�P�U�F�E �B�O�E �C�F�D�P�N�F �U�I�F �J�O�U�F�H�S�B�U�J�P�O �Q�M�B�U�G�P�S�N 
�G�P�S �N�B�O�Z �J�O�E�V�T�U�S�J�F�T �T�V�D�I �B�T �H�P�W�F�S�O�N�F�O�U �B�O�E �N�B�O�V�G�B�D�U�V�S�J�O�H�
 �N�B�O�Z �P�U�I�F�S 
�T�P�M�V�U�J�P�O�T �Q�S�P�W�J�E�F�S�T �J�O �U�I�F �J�O�E�V�T�U�S�Z �B�M�T�P �G�P�M�M�P�X �T�V�D�I �J�O�U�F�H�S�B�U�J�P�O �T�U�B�O�E�B�S�E�T �J�O �U�I�F�J�S 
development.

�t�� �*�O �U�I�F �B�Q�Q�M�J�D�B�U�J�P�O �J�O�U�F�H�S�B�U�J�P�O �Q�I�B�T�F�
 �U�I�F �(�S�P�V�Q���T �J�N�Q�M�F�N�F�O�U�B�U�J�P�O �F�O�H�J�O�F�F�S�T �X�J�M�M 
�V�T�F �U�I�F �J�O�U�F�H�S�B�U�J�P�O �N�F�U�I�P�E�P�M�P�H�Z �P�G �3�F�T�P�V�S�D�F�0�O�F �B�T �X�F�M�M �B�T �U�I�F �S�P�C�V�T�U�
 �T�D�B�M�B�C�M�F 
�B�O�E �F�Y�U�F�O�T�J�C�M�F �Q�M�B�U�G�P�S�N �U�P�P�M�T �U�P �D�P�O�E�V�D�U �J�O�U�F�H�S�B�U�J�P�O �U�F�T�U�T �B�O�E �B�T�T�F�N�C�M�J�O�H �P�O 
�U�I�F �D�P�N�Q�P�O�F�O�U�T �P�G �D�P�N�Q�M�F�Y �C�V�T�J�O�F�T�T �B�Q�Q�M�J�D�B�U�J�P�O�T �B�D�D�P�S�E�J�O�H �U�P �U�I�F�J�S �M�F�W�F�M�T �B�O�E 
�D�B�U�F�H�P�S�J�F�T��

�t�� �*�O �U�I�F �P�Q�F�S�B�U�J�P�O �B�O�E �N�B�J�O�U�F�O�B�O�D�F �Q�I�B�T�F�
 �B�T �U�I�F �(�S�P�V�Q���T �Q�M�B�U�G�P�S�N�T�
 �B�Q�Q�M�J�D�B�U�J�P�O 
�T�P�G�U�X�B�S�F �B�O�E �T�P�M�V�U�J�P�O�T �I�B�W�F �C�F�F�O �B�E�P�Q�U�F�E �J�O �B �O�V�N�C�F�S �P�G �T�U�S�B�U�F�H�J�D �J�O�E�V�T�U�S�J�F�T 
�O�B�U�J�P�O�X�J�E�F�� �U�I�F �(�S�P�V�Q �I�B�T �T�J�N�V�M�U�B�O�F�P�V�T�M�Z �D�P�N�Q�M�F�U�F�E �U�I�F �M�B�Z�P�V�U �X�J�U�I �T�Q�F�D�J�B�M�J�T�F�E 
�P�Q�F�S�B�U�J�P�O �B�O�E �N�B�J�O�U�F�O�B�O�D�F �U�F�B�N�T �J�O �B�M�M �L�F�Z �B�S�F�B�T �P�G �$�I�J�O�B�� �8�J�U�I �U�I�F �N�P�S�F �X�J�E�F�M�Z 
adoption of the Group’s solutions, its operation and maintenance services are 
�C�F�D�P�N�J�O�H �T�U�F�B�E�J�F�S �C�Z �U�I�F �Z�F�B�S�
 �B�O�E �U�I�F �S�F�W�F�O�V�F�T �D�P�O�U�J�O�V�F �U�P �J�O�D�S�F�B�T�F��

�8�J�U�I �Z�F�B�S�T �F�Y�Q�F�S�J�F�O�D�F �B�O�E �U�I�F �T�V�D�D�F�T�T�G�V�M �Q�S�B�D�U�J�D�F �P�G �B �M�B�S�H�F �O�V�N�C�F�S �P�G �Q�S�P�K�F�D�U�T�
 �U�I�F �(�S�P�V�Q 
�I�B�T �H�B�J�O�F�E �H�S�F�B�U �J�O�E�V�T�U�S�Z �T�F�S�W�J�D�F �D�B�Q�B�C�J�M�J�U�Z�
 �D�V�T�U�P�N�F�S �T�F�S�W�J�D�F �D�B�Q�B�C�J�M�J�U�Z�
 �S�F�H�J�P�O�B�M �T�F�S�W�J�D�F 
�D�B�Q�B�C�J�M�J�U�Z �B�O�E �M�B�S�H�F �Q�S�P�K�F�D�U �T�F�S�W�J�D�F �D�B�Q�B�C�J�M�J�U�Z�� �3�F�M�Z�J�O�H �V�Q�P�O �J�U�T �3�� �Q�M�B�U�G�P�S�N �T�P�G�U�X�B�S�F�
 �U�I�F 
�(�S�P�V�Q �G�P�D�V�T�F�T �P�O �Q�S�P�D�F�T�T �D�P�O�U�S�P�M �J�O �E�F�W�F�M�P�Q�N�F�O�U �B�O�E �C�V�T�J�O�F�T�T �N�B�O�B�H�F�N�F�O�U�
 �X�I�J�M�F 
�B�E�I�F�S�J�O�H �U�P �T�U�B�O�E�B�S�E �S�F�R�V�J�S�F�N�F�O�U�T �P�G �R�V�B�M�J�U�Z �D�P�O�U�S�P�M �T�Z�T�U�F�N�T �*�4�0���������
 �*�4�0�����������
 
�*�4�0���������� �B�O�E �$�.�.�*�
 �G�V�M�M�Z �F�O�T�V�S�J�O�H �U�I�F �T�F�S�W�J�D�F �R�V�B�M�J�U�Z �B�O�E �E�F�M�J�W�F�S�Z �U�J�N�F��

The main solutions and products that the Group provide include:

Category Solutions and Products

Government 
�*�O�E�V�T�U�S�Z �4�P�M�V�U�J�P�O�T

�"�V�E�J�U�J�O�H �B�O�E �4�V�Q�F�S�W�J�T�J�P�O �.�B�O�B�H�F�N�F�O�U

�4�P�D�J�B�M �*�O�T�V�S�B�O�D�F �B�O�E �8�F�M�G�B�S�F �.�B�O�B�H�F�N�F�O�U

�4�U�B�U�F���P�X�O�F�E �"�T�T�F�U�T �.�B�O�B�H�F�N�F�O�U

�'�P�P�E �B�O�E �%�S�V�H �"�E�N�J�O�J�T�U�S�B�U�J�P�O �.�B�O�B�H�F�N�F�O�U

�.�F�U�F�P�S�P�M�P�H�Z �B�O�E �4�D�P�V�S�H�F �8�B�S�O�J�O�H

�&�Y�F�D�V�U�J�P�O �1�F�S�N�J�T�T�J�P�O �.�B�O�B�H�F�N�F�O�U

�(�P�W�F�S�O�N�F�O�U �%�F�D�J�T�J�P�O �4�V�Q�Q�P�S�U �4�Z�T�U�F�N

�0�O�M�J�O�F �"�Q�Q�M�J�D�B�U�J�P�O�T �B�O�E �"�Q�Q�S�P�W�B�M�T

�0�G�G�J�D�F �"�V�U�P�N�B�U�J�P�O

�$�J�U�J�[�F�O �1�P�S�U�B�M
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Category Solutions and Products

�.�B�O�V�G�B�D�U�V�S�J�O�H �B�O�E 
Distribution Industry 

�4�P�M�V�U�J�P�O�T

�&�O�U�F�S�Q�S�J�T�F �3�F�T�P�V�S�D�F �1�M�B�O�O�J�O�H �	�&�3�1�


�$�V�T�U�P�N�F�S �3�F�M�B�U�J�P�O�T�I�J�Q �.�B�O�B�H�F�N�F�O�U �	�$�3�.�


�.�B�O�V�G�B�D�U�V�S�J�O�H �&�Y�F�D�V�U�J�P�O �4�Z�T�U�F�N �	�.�&�4�


�-�P�H�J�T�U�J�D�T �&�Y�F�D�V�U�J�P�O �4�Z�T�U�F�N �	�-�&�4�


�4�B�G�F�U�Z �1�S�P�E�V�D�U�J�P�O �.�B�O�B�H�F�N�F�O�U

�8�B�S�F�I�P�V�T�F �.�B�O�B�H�F�N�F�O�U �4�Z�T�U�F�N �	�8�.�4�


�&�O�U�F�S�Q�S�J�T�F �"�Q�Q�M�J�D�B�U�J�P�O �*�O�U�F�H�S�B�U�J�P�O �	�&�"�*�


�(�P�P�E�T �5�S�B�D�L�J�O�H �B�O�E �5�S�B�D�J�O�H

Financial Industry 
�4�P�M�V�U�J�P�O�T

�1�B�Z�N�F�O�U �B�O�E �$�M�F�B�S�J�O�H �4�Z�T�U�F�N

�$�P�M�M�F�D�U�J�P�O �4�Z�T�U�F�N �G�P�S �$�S�F�E�J�U �$�P�O�T�V�N�Q�U�J�P�O �*�O�W�P�J�D�F

�$�S�F�E�J�U �.�B�O�B�H�F�N�F�O�U �4�Z�T�U�F�N

�#�B�O�L �$�B�S�E �4�Z�T�U�F�N

�$�S�F�E�J�U �$�B�S�E �.�B�O�B�H�F�N�F�O�U �4�Z�T�U�F�N

�3�J�T�L �$�P�O�U�S�P�M �4�Z�T�U�F�N

�&���.�B�S�L�F�U�J�O�H

�4�V�Q�Q�M�Z �$�I�B�J�O �'�J�O�B�O�D�F

�*�O�T�V�S�B�O�D�F �#�V�T�J�O�F�T�T �4�Z�T�U�F�N

�*�O�T�V�S�B�O�D�F �&���$�P�N�N�F�S�D�F �4�Z�T�U�F�N

�*�O�T�V�S�B�O�D�F �&�Y�I�J�C�J�U�J�P�O �*�O�E�V�T�U�S�Z �4�V�Q�Q�P�S�U �4�Z�T�U�F�N

�3�F�J�O�T�V�S�B�O�D�F �#�V�T�J�O�F�T�T �4�Z�T�U�F�N

�*�N�B�H�F �.�B�O�B�H�F�N�F�O�U �4�Z�T�U�F�N

�*�O�T�V�S�B�O�D�F �4�B�M�F�T �.�B�O�B�H�F�N�F�O�U �4�Z�T�U�F�N

�*�O�T�V�S�B�O�D�F �5�B�T�L �2�V�B�M�J�U�Z �"�O�B�M�Z�T�J�T �� �.�P�O�J�U�P�S�J�O�H �4�Z�T�U�F�N

�*�O�T�V�S�B�O�D�F �"�V�E�J�U �4�Z�T�U�F�N

�1�V�C�M�J�D �4�F�S�W�J�D�F�T 
�*�O�E�V�T�U�S�Z �4�P�M�V�U�J�P�O�T

�4�N�B�S�U �$�B�S�E 

�"�V�U�P�N�B�U�J�D �'�B�S�F �$�P�M�M�F�D�U�J�P�O �	�"�'�$�
 �4�Z�T�U�F�N

�"�'�$ �$�M�F�B�S�J�O�H �$�F�O�U�F�S �	�"�$�$�


�*�O�U�F�M�M�J�H�F�O�U �5�S�B�O�T�Q�P�S�U�B�U�J�P�O

�"�J�S�Q�P�S�U �0�Q�F�S�B�U�J�O�H �.�B�O�B�H�F�N�F�O�U �4�Z�T�U�F�N
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Category Solutions and Products

Telecom Industry 
�4�P�M�V�U�J�P�O�T

�.�P�C�J�M�F �1�B�Z�N�F�O�U

Mobile IM

�.�P�C�J�M�F �4�/�4

�&�O�U�F�S�Q�S�J�T�F �.�J�O�J �#�M�P�H 

�.�P�C�J�M�F �"�Q�Q�M�J�D�B�U�J�P�O �4�U�P�S�F

�1�V�T�I �U�P �5�B�M�L

�&�N�C�F�E�E�F�E �#�S�P�X�T�F�S

�.�P�C�J�M�F �"�E�W�F�S�U�J�T�F�N�F�O�U �1�M�B�U�G�P�S�N

�$�S�P�T�T���J�O�E�V�T�U�S�Z 
�4�P�M�V�U�J�P�O�T

�$�V�T�U�P�N�F�S �3�F�M�B�U�J�P�O�T�I�J�Q �.�B�O�B�H�F�N�F�O�U �	�$�3�.�


�0�G�G�J�D�F �"�V�U�P�N�B�U�J�P�O �	�0�"�


�#�V�T�J�O�F�T�T �*�O�U�F�M�M�J�H�F�O�D�F �	�#�*�


�1�P�S�U�B�M �8�F�C�T�J�U�F �4�F�U�T

Radio Frequency Identification (RFID)

�(�F�P�H�S�B�Q�I�J�D �*�O�G�P�S�N�B�U�J�P�O �4�Z�T�U�F�N �	�(�*�4�


�&�M�F�D�U�S�P�O�J�D �5�J�D�L�F�U �4�Z�T�U�F�N

�.�J�E�E�M�F�X�B�S�F��
�1�M�B�U�G�P�S�N �4�P�G�U�X�B�S�F

�3�F�T�P�V�S�D�F�0�O�F �4�F�S�J�F�T �1�S�P�E�V�D�U�T

�5�P�Q�-�J�O�L���5�4�"�� �1�M�B�U�G�P�S�N

1.1.2	 Business Description and Progress

(1)	 Government and Enterprises
�"�T �B �N�B�K�P�S �Q�S�P�W�J�E�F�S �P�G �J�O�G�P�S�N�B�U�J�P�O �T�F�S�W�J�D�F�T �U�P �U�I�F �$�I�J�O�F�T�F �H�P�W�F�S�O�N�F�O�U�
 �U�I�F �(�S�P�V�Q �J�T 
�I�F�B�W�J�M�Z �J�O�W�P�M�W�F�E �J�O �U�I�F �O�B�U�J�P�O�B�M �F���H�P�W�F�S�O�N�F�O�U �D�P�O�T�U�S�V�D�U�J�P�O�� �0�W�F�S �U�I�F �Z�F�B�S�T�
 �C�B�T�F�E �P�O �J�U�T 
�J�O�E�V�T�U�S�Z �F�Y�Q�F�S�J�F�O�D�F �B�O�E �3�F�T�P�V�S�D�F�0�O�F �o �J�U�T �Q�S�P�Q�S�J�F�U�B�S�Z �N�J�E�E�M�F�X�B�S�F �Q�M�B�U�G�P�S�N �T�P�G�U�X�B�S�F�
 
�U�I�F �(�S�P�V�Q �I�B�T �B�D�I�J�F�W�F�E �P�V�U�T�U�B�O�E�J�O�H �S�F�T�V�M�U�T �J�O �$�I�J�O�B���T �(�P�M�E�F�O �"�V�E�J�U�J�O�H�
 �(�P�M�E�F�O �2�V�B�M�J�U�Z�
 
�(�P�M�E�F�O �*�O�T�V�S�B�O�D�F�
 �(�P�M�E�F�O �"�H�S�J�D�V�M�U�V�S�F �	�"�H�S�J�D�V�M�U�V�S�B�M �.�B�O�B�H�F�N�F�O�U �B�O�E �4�F�S�W�J�D�F �*�O�G�P�S�N�B�U�J�P�O 
�4�Z�T�U�F�N�
�
 �(�P�M�E�F�O �.�B�D�S�P�F�D�P�O�P�N�J�D �.�B�O�B�H�F�N�F�O�U �	�.�B�D�S�P�F�D�P�O�P�N�J�D �.�B�O�B�H�F�N�F�O�U �*�O�G�P�S�N�B�U�J�P�O 
�4�Z�T�U�F�N�
 �B�O�E �(�P�M�E�F�O �*�$���$�B�S�E �1�S�P�K�F�D�U�T�
 �F�T�U�B�C�M�J�T�I�J�O�H �B �D�P�N�Q�S�F�I�F�O�T�J�W�F �M�F�B�E�J�O�H �Q�P�T�J�U�J�P�O �J�O 
�F���H�P�W�F�S�O�N�F�O�U�� �"�D�D�P�S�E�J�O�H �U�P �*�%�$ �N�B�S�L�F�U �S�F�T�F�B�S�D�I�
 �U�I�F �(�S�P�V�Q �I�B�T �N�B�J�O�U�B�J�O�F�E �B�N�P�O�H �U�I�F 
�U�P�Q �U�I�S�F�F �J�O �U�I�F �P�W�F�S�B�M�M �S�B�O�L�J�O�H�T �J�O �U�I�F �N�B�S�L�F�U �P�G �H�P�W�F�S�O�N�F�O�U �J�O�E�V�T�U�S�Z �T�P�M�V�U�J�P�O�T �G�P�S �G�J�W�F 
�D�P�O�T�F�D�V�U�J�W�F �Z�F�B�S�T�� �5�I�F �(�S�P�V�Q �Q�S�P�W�J�E�F�T �J�U�T �H�P�W�F�S�O�N�F�O�U �D�V�T�U�P�N�F�S�T �X�J�U�I �T�P�M�V�U�J�P�O�T �T�V�D�I �B�T 
�B�V�E�J�U�J�O�H �B�O�E �T�V�Q�F�S�W�J�T�J�P�O �N�B�O�B�H�F�N�F�O�U�
 �T�P�D�J�B�M �J�O�T�V�S�B�O�D�F �B�O�E �X�F�M�G�B�S�F �N�B�O�B�H�F�N�F�O�U�
 �T�U�B�U�F��
�P�X�O�F�E �B�T�T�F�U�T �N�B�O�B�H�F�N�F�O�U�
 �G�P�P�E �B�O�E �E�S�V�H �B�E�N�J�O�J�T�U�S�B�U�J�P�O �N�B�O�B�H�F�N�F�O�U�
 �N�F�U�F�P�S�P�M�P�H�Z 
�B�O�E �T�D�P�V�S�H�F �X�B�S�O�J�O�H�
 �F�Y�F�D�V�U�J�P�O �Q�F�S�N�J�T�T�J�P�O �N�B�O�B�H�F�N�F�O�U�
 �H�P�W�F�S�O�N�F�O�U �E�F�D�J�T�J�P�O �T�V�Q�Q�P�S�U 
�T�Z�T�U�F�N�
 �P�O�M�J�O�F �B�Q�Q�M�J�D�B�U�J�P�O�T �B�O�E �B�Q�Q�S�P�W�B�M�T�
 �P�G�G�J�D�F �B�V�U�P�N�B�U�J�P�O�
 �D�J�U�J�[�F�O �Q�P�S�U�B�M�T�
 �F�U�D�� �5�I�F 
�(�S�P�V�Q���T �N�B�J�O �D�V�T�U�P�N�F�S�T �J�O�D�M�V�E�F �U�I�F �/�B�U�J�P�O�B�M �"�V�E�J�U �0�G�G�J�D�F�
 �U�I�F �4�U�B�U�F �'�P�P�E �B�O�E �%�S�V�H 
�"�E�N�J�O�J�T�U�S�B�U�J�P�O�
 �U�I�F �.�J�O�J�T�U�S�Z �P�G �)�V�N�B�O �3�F�T�P�V�S�D�F�T �B�O�E �4�P�D�J�B�M �4�F�D�V�S�J�U�Z�
 �U�I�F �.�J�O�J�T�U�S�Z �P�G 
�"�H�S�J�D�V�M�U�V�S�F�
 �U�I�F �4�U�B�U�F���P�X�O�F�E �"�T�T�F�U�T �4�V�Q�F�S�W�J�T�J�P�O �� �"�E�N�J�O�J�T�U�S�B�U�J�P�O �$�P�N�N�J�T�T�J�P�O �	�4�"�4�"�$�
�
 
�U�I�F �.�J�O�J�T�U�S�Z �P�G �'�J�O�B�O�D�F�
 �U�I�F �.�J�O�J�T�U�S�Z �P�G �)�P�V�T�J�O�H �B�O�E �6�S�C�B�O���3�V�S�B�M �%�F�W�F�M�P�Q�N�F�O�U�
 �U�I�F 
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�.�J�O�J�T�U�S�Z �P�G �&�O�W�J�S�P�O�N�F�O�U�B�M �1�S�P�U�F�D�U�J�P�O�
 �U�I�F �.�J�O�J�T�U�S�Z �P�G �5�S�B�O�T�Q�P�S�U�
 �U�I�F �(�F�O�F�S�B�M �"�E�N�J�O�J�T�U�S�B�U�J�P�O 
�P�G �2�V�B�M�J�U�Z �4�V�Q�F�S�W�J�T�J�P�O�
 �*�O�T�Q�F�D�U�J�P�O �B�O�E �2�V�B�S�B�O�U�J�O�F�
 �U�I�F �(�F�O�F�S�B�M �"�E�N�J�O�J�T�U�S�B�U�J�P�O �P�G �1�S�F�T�T 
�B�O�E �1�V�C�M�J�D�B�U�J�P�O�
 �U�I�F �$�I�J�O�B �.�F�U�F�P�S�P�M�P�H�J�D�B�M �"�E�N�J�O�J�T�U�S�B�U�J�P�O�
 �U�I�F �$�J�W�J�M �"�W�J�B�U�J�P�O �"�E�N�J�O�J�T�U�S�B�U�J�P�O 
�P�G �$�I�J�O�B �	�$�"�"�$�
�
 �B�O�E �U�I�F �4�U�B�U�F �"�E�N�J�O�J�T�U�S�B�U�J�P�O �P�G �'�P�S�F�J�H�O �&�Y�D�I�B�O�H�F��

�%�V�S�J�O�H �U�I�F �S�F�Q�P�S�U�J�O�H �Q�F�S�J�P�E�
 �U�I�F �(�S�P�V�Q �N�B�J�O�U�B�J�O�F�E �J�U�T �M�F�B�E�J�O�H �Q�P�T�J�U�J�P�O �B�T �B �T�F�S�W�J�D�F 
�Q�S�P�W�J�E�F�S �J�O �U�I�F �B�V�E�J�U�J�O�H �J�O�E�V�T�U�S�Z�� �5�I�F �(�P�M�E�F�O �"�V�E�J�U�J�O�H �1�S�P�K�F�D�U �*�* �X�B�T �G�V�M�M�Z �B�D�D�F�Q�U�F�E �B�O�E 
�S�F�D�F�J�W�F�E �B�G�U�F�S �F�Y�B�N�J�O�B�U�J�P�O�� �$�V�S�S�F�O�U�M�Z�
 �U�I�F �G�J�O�B�M �F�Y�B�N�J�O�B�U�J�P�O �G�P�S ���� �Q�S�P�W�J�O�D�F�T �B�O�E �� �D�J�U�J�F�T 
�P�O �U�I�F �Q�S�P�Q�P�T�B�M �M�J�T�U �I�B�E �C�F�F�O �D�P�N�Q�M�F�U�F�E�� �5�I�F �/�B�U�J�P�O�B�M �"�V�E�J�U �0�G�G�J�D�F �B�M�T�P �T�U�B�S�U�F�E �U�P �N�P�W�F 
�P�O �U�P �U�I�F �(�P�M�E�F�O �"�V�E�J�U�J�O�H �1�S�P�K�F�D�U �*�*�* �J�O �D�F�S�U�B�J�O �Q�S�P�W�J�O�D�F�T�� �-�J�V �+�J�B�Z�J�
 �U�I�F �$�I�J�F�G �"�V�E�J�U�P�S �P�G 
�U�I�F �/�B�U�J�P�O�B�M �"�V�E�J�U �0�G�G�J�D�F�
 �T�Q�P�L�F �I�J�H�I�M�Z �P�G �U�I�F �D�P�O�T�U�S�V�D�U�J�P�O �P�G �U�I�F �(�P�M�E�F�O �"�V�E�J�U�J�O�H �1�S�P�K�F�D�U 
�*�*�
 �i�U�I�F �D�P�O�T�U�S�V�D�U�J�P�O �P�G �U�I�F �(�P�M�E�F�O �"�V�E�J�U�J�O�H �1�S�P�K�F�D�U �I�B�T �Q�M�B�Z�F�E �B�O �J�S�S�F�Q�M�B�D�F�B�C�M�F �S�P�M�F �J�O 
�J�N�Q�S�P�W�J�O�H �F�G�G�J�D�J�F�O�D�Z �B�O�E �R�V�B�M�J�U�Z �P�G �B�V�E�J�U�J�O�H���w �5�I�F �(�S�P�V�Q �X�B�T �B�X�B�S�E�F�E �U�I�F �U�F�O�E�F�S �G�P�S 
�i�&�B�S�M�Z �8�B�S�O�J�O�H �4�Z�T�U�F�N �G�P�S �/�B�U�J�P�O�B�M �1�V�C�M�J�D �&�N�F�S�H�F�O�D�J�F�T�w�
 �B �D�P�S�F �B�Q�Q�M�J�D�B�U�J�P�O �T�Z�T�U�F�N �G�P�S 
�U�I�F �$�I�J�O�B �.�F�U�F�P�S�P�M�P�H�J�D�B�M �"�E�N�J�O�J�T�U�S�B�U�J�P�O�� �5�I�F �T�Z�T�U�F�N �J�T �P�O�F �P�G �U�I�F ����  �N�B�K�P�S �Q�S�P�K�F�D�U�T �J�O 
�U�I�F �N�F�U�F�P�S�P�M�P�H�J�D�B�M �J�O�E�V�T�U�S�Z �V�O�E�F�S �U�I�F �����U�I �'�J�W�F���:�F�B�S �1�M�B�O �B�O�E �J�U �J�T �P�G �I�J�H�I �J�O�G�M�V�F�O�D�F �J�O 
�U�I�F �D�P�N�N�V�O�J�U�Z�� �*�O �B�E�E�J�U�J�P�O�
 �U�I�F �(�S�P�V�Q �B�D�I�J�F�W�F�E �D�P�P�S�E�J�O�B�U�J�P�O �B�O�E �D�P�O�O�F�D�U�J�P�O �C�F�U�X�F�F�O 
�O�B�U�J�P�O�B�M �Q�S�P�K�F�D�U�T �B�O�E �M�P�D�B�M �Q�S�P�K�F�D�U�T �C�Z �P�C�U�B�J�O�J�O�H �U�I�F �U�F�O�E�F�S �G�P�S �i�&�B�S�M�Z �8�B�S�O�J�O�H �4�Z�T�U�F�N �G�P�S 
�1�V�C�M�J�D �&�N�F�S�H�F�O�D�J�F�T�w �J�O �B �D�J�U�Z �J�O �O�P�S�U�I�F�S�O �$�I�J�O�B�
 �X�I�J�D�I �M�B�J�E �B �G�P�V�O�E�B�U�J�P�O �G�P�S �U�I�F �Q�S�P�N�P�U�J�P�O 
�P�G �M�P�D�B�M �D�P�N�N�F�S�D�J�B�M�J�[�B�U�J�P�O �O�B�U�J�P�O�X�J�E�F�� �5�I�F �&�Y�F�D�V�U�J�P�O �Q�F�S�N�J�T�T�J�P�O �B�O�E �B�Q�Q�S�P�W�B�M �Q�S�P�K�F�D�U �P�G 
�&�O�W�J�S�P�O�N�F�O�U�B�M �1�S�P�U�F�D�U�J�P�O �#�V�S�F�B�V �J�O �B �Q�S�P�W�J�O�D�F �J�O �$�F�O�U�S�B�M �$�I�J�O�B �T�U�B�S�U�F�E �J�U�T �U�S�J�B�M �S�V�O�
 �X�I�J�D�I 
�N�B�U�F�S�J�B�M�J�[�F�E �F�Y�U�S�B�O�F�U �S�F�Q�P�S�U�J�O�H�
 �Q�S�J�W�B�U�F �O�F�U�X�P�S�L�J�O�H �S�F�Q�P�S�U�J�O�H �B�O�E �D�P�N�N�V�O�J�D�B�U�J�P�O �X�J�U�I 
�S�F�Q�P�S�U�J�O�H �D�P�V�O�U�S�J�F�T �J�O �U�F�S�N�T �P�G �D�P�O�T�U�S�V�D�U�J�P�O �B�O�E �N�B�O�B�H�F�N�F�O�U �B�O�E �M�B�J�E �B �G�P�V�O�E�B�U�J�P�O �G�P�S 
�U�I�F �G�V�U�V�S�F �Q�S�P�N�P�U�J�P�O �B�D�S�P�T�T �Q�S�P�W�J�O�D�F�T �B�O�E �D�J�U�J�F�T �J�O �U�I�F �X�I�P�M�F �O�B�U�J�P�O��

(2)	 Manufacturing and Circulation
�"�G�U�F�S �Z�F�B�S�T �P�G �F�G�G�P�S�U�T�
 �U�I�F �(�S�P�V�Q���T �N�B�O�V�G�B�D�U�V�S�J�O�H �C�V�T�J�O�F�T�T �O�P�X �D�P�W�F�S�T �U�P�C�B�D�D�P�
 
�N�B�D�I�J�O�F�S�Z�
 �B�V�U�P�N�P�C�J�M�F�
 �T�U�F�F�M�
 �Q�I�B�S�N�B�D�F�V�U�J�D�B�M�
 �Q�S�J�O�U�J�O�H�
 �F�U�D�� �"�T �B �T�U�S�B�U�F�H�J�D �Q�B�S�U�O�F�S �J�O 
�U�P�C�B�D�D�P �J�O�E�V�T�U�S�Z �J�O�G�P�S�N�B�U�J�P�O �T�F�S�W�J�D�F�T�
 �U�I�F �(�S�P�V�Q �P�D�D�V�Q�J�F�T �B �M�F�B�E�J�O�H �Q�P�T�J�U�J�P�O �B�N�P�O�H 
�N�B�O�Z �*�5 �T�F�S�W�J�D�F �Q�S�P�W�J�E�F�S�T�� �5�I�F �(�S�P�V�Q �Q�S�P�W�J�E�F�T �J�U�T �D�V�T�U�P�N�F�S�T �J�O �U�I�F �N�B�O�V�G�B�D�U�V�S�J�O�H 
�J�O�E�V�T�U�S�Z �X�J�U�I �B�Q�Q�M�J�D�B�U�J�P�O �T�P�G�U�X�B�S�F �B�O�E �T�P�M�V�U�J�P�O�T �E�F�W�F�M�P�Q�N�F�O�U�
 �J�O�U�F�H�S�B�U�J�P�O�
 �B�O�E �P�Q�F�S�B�U�J�P�O 
�B�O�E �N�B�J�O�U�F�O�B�O�D�F �T�F�S�W�J�D�F�T �T�V�D�I �B�T �&�3�1�
 �$�3�.�
 �.�B�O�V�G�B�D�U�V�S�J�O�H �&�Y�F�D�V�U�J�P�O �4�Z�T�U�F�N�T 
�	�.�&�4�
�
 �-�P�H�J�T�U�J�D�T �&�Y�F�D�V�U�J�P�O �4�Z�T�U�F�N�T �	�-�&�4�
�
 �4�B�G�F�U�Z �1�S�P�E�V�D�U�J�P�O �.�B�O�B�H�F�N�F�O�U�
 �&�O�U�F�S�Q�S�J�T�F 
�"�Q�Q�M�J�D�B�U�J�P�O �*�O�U�F�H�S�B�U�J�P�O�
 �8�B�S�F�I�P�V�T�F �.�B�O�B�H�F�N�F�O�U �4�Z�T�U�F�N�
 �B�O�E �(�P�P�E�T �5�S�B�D�L�J�O�H �B�O�E 
�5�S�B�D�J�O�H�� �5�I�F �(�S�P�V�Q���T �N�B�J�O �D�M�J�F�O�U�T �J�O�D�M�V�E�F �$�I�J�O�B �/�B�U�J�P�O�B�M �5�P�C�B�D�D�P �$�P�S�Q�P�S�B�U�J�P�O�
 �4�J�O�P�4�U�F�F�M�
 
�1�G�J�[�F�S �1�I�B�S�N�B�D�F�V�U�J�D�B�M�T �-�J�N�J�U�F�E�
 �$�I�J�O�B �#�B�O�L�O�P�U�F �1�S�J�O�U�J�O�H �B�O�E �.�J�O�U�J�O�H �$�P�S�Q�P�S�B�U�J�P�O �B�O�E 
�)�B�S�C�J�O �&�M�F�D�U�S�J�D �.�B�D�I�J�O�F�S�Z �$�P�N�Q�B�O�Z �-�J�N�J�U�F�E��

�%�V�S�J�O�H �U�I�F �S�F�Q�P�S�U�J�O�H �Q�F�S�J�P�E�
 �U�I�F �(�S�P�V�Q �N�B�J�O�U�B�J�O�F�E �J�U�T �U�P�Q �S�B�O�L �Q�P�T�J�U�J�P�O �G�P�S �J�U�T �N�B�S�L�F�U 
�T�I�B�S�F �J�O �U�I�F �.�&�4 �	�.�B�O�V�G�B�D�U�V�S�J�O�H �&�Y�F�D�V�U�J�P�O �4�Z�T�U�F�N�
 �B�S�F�B �B�O�E �X�B�T �B�X�B�S�E�F�E �U�I�F �U�F�O�E�F�S 
�G�P�S �.�&�4 �T�Z�T�U�F�N �G�P�S �B �U�P�C�B�D�D�P �D�P�N�Q�B�O�Z�� �5�I�F �(�S�P�V�Q �X�B�T �B�M�T�P �B�X�B�S�E�F�E �U�I�F �����U�I �'�J�W�F��
�:�F�B�S �*�5 �1�M�B�O�O�J�O�H �1�S�P�K�F�D�U �G�S�P�N �B�O�P�U�I�F�S �U�P�C�B�D�D�P �G�B�D�U�P�S�Z�
 �X�I�J�D�I �T�I�P�X�F�E �B�O �V�O�Q�B�S�B�M�M�F�M�F�E 
�C�S�F�B�L�U�I�S�P�V�H�I �J�O �*�5 �Q�M�B�O�O�J�O�H �B�U �G�B�D�U�P�S�Z �M�F�W�F�M �J�O �U�I�F �U�P�C�B�D�D�P �J�O�E�V�T�U�S�Z �B�O�E �X�P�V�M�E �C�F �B �H�S�F�B�U 
�U�Z�Q�J�D�B�M �F�Y�B�N�Q�M�F �G�P�S �Q�S�P�N�P�U�J�P�O�� �5�I�F �(�S�P�V�Q �X�B�T �B�M�T�P �B�X�B�S�E�F�E �U�I�F �U�F�O�E�F�S �G�P�S �.�B�O�B�H�F�N�F�O�U 
�*�O�G�P�S�N�B�U�J�P�O �4�Z�T�U�F�N �1�S�P�K�F�D�U �P�O �*�O�U�F�S�O�B�M �$�P�O�U�S�P�M �P�O �5�P�C�B�D�D�P �.�P�O�P�Q�P�M�Z �P�G �4�U�B�U�F �5�P�C�B�D�D�P 
�.�P�O�P�Q�P�M�Z �"�E�N�J�O�J�T�U�S�B�U�J�P�O�
 �X�I�J�D�I �N�B�E�F �J�U �U�I�F �Q�J�P�O�F�F�S �J�O �U�I�F �F�T�U�B�C�M�J�T�I�N�F�O�U �P�G �J�O�U�F�S�O�B�M 
�D�P�O�U�S�P�M �T�Z�T�U�F�N �G�P�S �U�P�C�B�D�D�P �N�P�O�P�Q�P�M�Z �B�O�E �U�P�C�B�D�D�P �N�P�O�P�Q�P�M�Z �T�Z�T�U�F�N�� �5�I�F �.�&�4 �4�Z�T�U�F�N 
�1�S�P�K�F�D�U �P�G �B �C�B�O�L�O�P�U�F �Q�S�J�O�U�J�O�H �D�P�N�Q�B�O�Z �X�B�T �X�F�M�M �S�F�D�F�J�W�F�E �B�G�U�F�S �F�Y�B�N�J�O�B�U�J�P�O�
 �X�I�J�D�I �T�F�S�W�F�T 
�B�T �B�O �J�N�Q�P�S�U�B�O�U �S�F�G�F�S�F�O�D�F �B�O�E �E�F�N�P�O�T�U�S�B�U�P�S �G�P�S �.�&�4 �F�T�U�B�C�M�J�T�I�N�F�O�U �B�O�E �F�Y�Q�F�S�J�F�O�D�F 
�P�V�U�Q�V�U �J�O �U�I�F �C�B�O�L�O�P�U�F �Q�S�J�O�U�J�O�H �J�O�E�V�T�U�S�Z �B�O�E �Q�S�P�W�J�E�F�T �U�I�F �C�V�T�J�O�F�T�T �E�F�W�F�M�P�Q�N�F�O�U 
�P�Q�Q�P�S�U�V�O�J�U�Z �J�O �U�I�F �C�B�O�L�O�P�U�F �Q�S�J�O�U�J�O�H �J�O�E�V�T�U�S�Z �J�O �U�I�F �G�V�U�V�S�F��



8

(3)	 Financial Services and Banking
�5�I�F �(�S�P�V�Q �Q�S�P�W�J�E�F�T �J�U�T �D�V�T�U�P�N�F�S�T �X�J�U�I �T�P�M�V�U�J�P�O�T �C�B�T�F�E �P�O �T�F�D�V�S�F �Q�B�Z�N�F�O�U �U�I�S�P�V�H�I �J�U�T 
professional services and proprietary payment platform product TopLink. The Group 
�P�G�G�F�S�T �D�V�T�U�P�N�F�S�T �J�O �U�I�F �G�J�O�B�O�D�F �J�O�E�V�T�U�S�Z �T�P�M�V�U�J�P�O�T �T�V�D�I �B�T �Q�B�Z�N�F�O�U �B�O�E �D�M�F�B�S�J�O�H �T�Z�T�U�F�N�
 
�D�S�F�E�J�U �N�B�O�B�H�F�N�F�O�U �T�Z�T�U�F�N�
 �C�B�O�L �D�B�S�E �T�Z�T�U�F�N�
 �D�S�F�E�J�U �D�B�S�E �N�B�O�B�H�F�N�F�O�U �T�Z�T�U�F�N�
 �S�J�T�L 
�D�P�O�U�S�P�M �T�Z�T�U�F�N�
 �F�M�F�D�U�S�P�O�J�D �N�B�S�L�F�U�J�O�H�
 �C�V�T�J�O�F�T�T �J�O�U�F�M�M�J�H�F�O�D�F�
 �B�O�E �Q�S�P�G�F�T�T�J�P�O�B�M �G�J�O�B�O�D�J�B�M �*�5 
�T�F�S�W�J�D�F�T�� �"�D�D�P�S�E�J�O�H �U�P �*�%�$ �N�B�S�L�F�U �S�F�T�F�B�S�D�I�
 �U�I�F �(�S�P�V�Q �X�B�T �S�B�O�L�F�E �B�N�P�O�H �U�I�F �U�P�Q �G�J�W�F 
�G�P�S �N�B�O�Z �Z�F�B�S�T �J�O �U�I�F �Q�B�Z�N�F�O�U �B�O�E �D�M�F�B�S�J�O�H �T�P�M�V�U�J�P�O�T �N�B�S�L�F�U �P�G �U�I�F �C�B�O�L�J�O�H �J�O�E�V�T�U�S�Z�
 �B�O�E 
�I�B�E �C�F�F�O �S�B�O�L�F�E �G�J�S�T�U �J�O �C�B�O�L �D�B�S�E �T�Z�T�U�F�N �N�B�S�L�F�U �J�O ���������� �5�I�F �(�S�P�V�Q���T �N�B�K�P�S �D�V�T�U�P�N�F�S�T 
�J�O�D�M�V�E�F �$�I�J�O�B �$�P�O�T�U�S�V�D�U�J�P�O �#�B�O�L�
 �"�H�S�J�D�V�M�U�V�S�B�M �#�B�O�L �P�G �$�I�J�O�B�
 �1�P�T�U�B�M �4�B�W�J�O�H�T �#�B�O�L�
 �#�B�O�L 
�P�G �$�P�N�N�V�O�J�D�B�U�J�P�O�T�
 �$�I�J�O�B �$�*�5�*�$ �#�B�O�L�
 �$�I�J�O�B �(�V�B�O�H�G�B �#�B�O�L�
 �$�I�J�O�B �.�J�O�T�I�F�O�H �#�B�O�L�
 
�1�J�O�H �"�O �#�B�O�L�
 �4�I�B�O�H�I�B�J �1�V�E�P�O�H �%�F�W�F�M�P�Q�N�F�O�U �#�B�O�L�
 �*�O�E�V�T�U�S�J�B�M �#�B�O�L�
 �N�B�O�Z �K�P�J�O�U���T�U�P�D�L 
�D�P�N�N�F�S�D�J�B�M �C�B�O�L�T�
 �D�J�U�Z �D�P�N�N�F�S�D�J�B�M �C�B�O�L�T�
 �B�O�E �G�P�S�F�J�H�O �G�J�O�B�O�D�J�B�M �J�O�T�U�J�U�V�U�J�P�O�T �J�O �$�I�J�O�B��

�%�V�S�J�O�H �U�I�F �S�F�Q�P�S�U�J�O�H �Q�F�S�J�P�E�
 �U�I�F �(�S�P�V�Q �F�Y�F�D�V�U�F�E �D�P�O�U�S�B�D�U�T �X�J�U�I �(�V�B�O�H�G�B �#�B�O�L�
 �1�J�O�H �"�O 
�#�B�O�L �B�O�E �B �E�P�[�F�O �P�G �V�S�C�B�O �D�P�N�N�F�S�D�J�B�M �C�B�O�L�T �G�P�S �G�J�O�B�O�D�J�B�M �*�$ �$�B�S�E�
 �N�B�J�O�U�B�J�O�J�O�H �J�U �T�V�Q�F�S�J�P�S 
�Q�P�T�J�U�J�P�O �C�Z �B�D�D�P�V�O�U�J�O�H �G�P�S �U�I�F �M�B�S�H�F�T�U �N�B�S�L�F�U �Q�S�F�T�F�O�D�F�� �3�F�H�B�S�E�J�O�H �U�I�F �L�F�Z �T�V�Q�Q�M�Z �D�I�B�J�O 
�G�J�O�B�O�D�J�B�M �Q�M�B�U�G�P�S�N �Q�S�P�E�V�D�U�T �B�N�P�O�H �F�N�F�S�H�J�O�H �D�S�F�E�J�U �Q�S�P�E�V�D�U�T�
 �U�I�F �(�S�P�V�Q �X�B�T �B�X�B�S�E�F�E 
�U�F�O�E�F�S �G�S�P�N �B�O�E �T�J�H�O�F�E �D�P�O�U�S�B�D�U�T �X�J�U�I �1�V�G�B �#�B�O�L �B�O�E �.�J�O�T�I�F�O�H �#�B�O�L �G�P�M�M�P�X�J�O�H �#�B�O�L �P�G 
�$�P�N�N�V�O�J�D�B�U�J�P�O�T �B�O�E �(�V�B�O�H�G�B �#�B�O�L�
 �X�I�J�D�I �G�V�S�U�I�F�S �T�U�S�F�O�H�U�I�F�O�F�E �U�I�F �M�F�B�E�J�O�H �Q�P�T�J�U�J�P�O �P�G 
�$�I�J�O�B�T�P�G�U �*�O�U�F�S�O�B�U�J�P�O�B�M �J�O �U�I�F �U�S�B�E�J�O�H �B�O�E �G�J�O�B�O�D�J�B�M �N�B�S�L�F�U��

(4)	 Insurance and Securities
�5�I�F �(�S�P�V�Q �I�B�T �N�B�J�O�U�B�J�O�F�E �B �N�B�K�P�S �Q�S�F�T�F�O�D�F �J�O �U�I�F �G�J�O�B�O�D�J�B�M �J�O�E�V�T�U�S�Z �G�P�S �N�B�O�Z �Z�F�B�S�T�� �8�J�U�I 
�U�I�F �F�Y�Q�F�S�J�F�O�D�F �J�O �U�I�F �Q�B�Z�N�F�O�U �B�O�E �D�M�F�B�S�J�O�H �T�Z�T�U�F�N�
 �F�O�U�F�S�Q�S�J�T�F �N�B�O�B�H�F�N�F�O�U �B�O�E �S�J�T�L 
�D�P�O�U�S�P�M�
 �U�I�F �3���%�
 �J�N�Q�M�F�N�F�O�U�B�U�J�P�O �B�O�E �B�Q�Q�M�J�D�B�U�J�P�O �P�O �C�V�T�J�O�F�T�T �J�O�U�F�M�M�J�H�F�O�D�F �T�P�G�U�X�B�S�F �B�O�E �J�O 
�M�J�H�I�U �P�G �U�I�F �N�B�S�L�F�U �E�F�N�B�O�E �G�P�S �N�B�O�B�H�F�N�F�O�U �J�O�G�P�S�N�B�U�J�P�O�B�M�J�[�B�U�J�P�O �J�O �U�I�F �D�V�S�S�F�O�U �J�O�T�V�S�B�O�D�F 
�B�O�E �T�F�D�V�S�J�U�J�F�T �J�O�E�V�T�U�S�Z�
 �J�U �M�B�V�O�D�I�F�E �N�B�O�B�H�F�N�F�O�U �T�P�M�V�U�J�P�O�T �G�P�S �U�I�F �J�O�T�V�S�B�O�D�F �B�O�E �T�F�D�V�S�J�U�J�F�T 
industry.

�*�O �J�O�T�V�S�B�O�D�F �T�F�D�U�P�S�
 �B�G�U�F�S �Z�F�B�S�T �P�G �T�F�S�W�J�D�F�T�
 �Q�S�P�E�V�D�U �D�B�Q�B�C�J�M�J�U�Z �C�V�J�M�E�J�O�H �B�O�E �D�M�J�F�O�U 
�O�F�F�E�T �F�Y�Q�M�P�S�B�U�J�P�O�
 �U�I�F �(�S�P�V�Q �I�B�T �F�T�U�B�C�M�J�T�I�F�E �B �J�O�E�V�T�U�S�J�B�M �D�P�O�T�V�M�U�B�U�J�P�O �U�F�B�N �B�O�E �T�U�B�C�M�F 
�Q�B�S�U�O�F�S�T�I�J�Q �X�J�U�I ���� �J�N�Q�P�S�U�B�O�U �F�O�U�F�S�Q�S�J�T�F�T�� �#�V�J�M�E�J�O�H �P�O �J�U�T �F�Y�Q�F�S�J�F�O�D�F �J�O �Q�S�P�E�V�D�U�T 
�B�O�E �T�P�M�V�U�J�P�O �J�O �J�O�T�V�S�B�O�D�F �T�F�D�U�P�S�
 �U�I�F �(�S�P�V�Q �J�T �D�P�N�N�J�U�U�F�E�
 �N�B�L�J�O�H �B�E�W�B�O�U�B�H�F �P�G �J�U�T 
�3�� �Q�M�B�U�G�P�S�N�
 �U�P �J�N�Q�S�P�W�J�O�H �U�I�F �N�V�M�U�J�Q�M�Z�J�O�H �V�T�F �P�G �Q�S�P�E�V�D�U�T�
 �G�P�S�N�J�O�H �L�O�P�X�M�F�E�H�F �C�B�T�F 
�B�D�D�V�N�V�M�B�U�J�P�O �B�O�E �Q�S�P�G�F�T�T�J�P�O�B�M �Q�S�F���T�B�M�F �U�F�D�I�O�J�D�B�M �T�V�Q�Q�P�S�U �U�F�B�N�
 �B�O�E �H�S�B�E�V�B�M�M�Z �S�F�E�V�D�J�O�H 
�U�I�F �E�F�M�J�W�F�S�Z �D�P�T�U �P�G �Q�S�P�K�F�D�U�T �B�M�P�O�H �X�J�U�I �U�I�F �J�O�D�S�F�B�T�J�O�H �E�F�W�F�M�P�Q�N�F�O�U �P�G �Q�S�P�E�V�D�U�T�� �"�U 
present, the Group has initiated research and development on various sets of products, 
�X�I�J�D�I �I�B�W�F �C�F�F�O �Q�V�U �J�O�U�P �V�T�F �C�Z �E�J�G�G�F�S�F�O�U �L�J�O�E �P�G �D�V�T�U�P�N�F�S�T��

�%�V�S�J�O�H �U�I�F �S�F�Q�P�S�U�J�O�H �Q�F�S�J�P�E�
 �U�I�F �(�S�P�V�Q �T�J�H�O�F�E �B �T�U�S�B�U�F�H�J�D �D�P�P�Q�F�S�B�U�J�P�O �B�H�S�F�F�N�F�O�U �X�J�U�I 
�B �X�P�S�M�E���M�F�B�E�J�O�H �J�O�T�V�S�B�O�D�F �D�P�S�F �B�Q�Q�M�J�D�B�U�J�P�O �T�P�G�U�X�B�S�F �Q�S�P�W�J�E�F�S �B�O�E �K�P�J�O�U�M�Z �T�F�D�V�S�F�E �U�I�F 
�J�N�Q�M�F�N�F�O�U�B�U�J�P�O �B�O�E �T�F�S�W�J�D�F �P�O �D�P�S�F �T�Z�T�U�F�N �Q�S�P�K�F�D�U�T �G�S�P�N �B �O�V�N�C�F�S �P�G �D�M�J�F�O�U�T�� �5�I�F �(�S�P�V�Q 
�B�M�T�P �T�J�H�O�F�E �B �T�U�S�B�U�F�H�J�D �G�S�B�N�F�X�P�S�L �B�H�S�F�F�N�F�O�U �X�J�U�I �B �M�J�G�F �J�O�T�V�S�B�O�D�F �D�P�N�Q�B�O�Z �J�O �$�I�J�O�B 
�B�O�E �C�F�D�B�N�F �T�U�S�B�U�F�H�J�D �Q�B�S�U�O�F�S�T�� �-�F�W�F�S�B�H�J�O�H �P�O �U�I�F �Q�S�P�G�F�T�T�J�P�O�B�M �D�B�Q�B�C�J�M�J�U�Z �P�O �#�1�. �J�O �U�I�F 
�J�O�T�V�S�B�O�D�F �J�O�E�V�T�U�S�Z�
 �U�I�F �(�S�P�V�Q �T�V�D�D�F�T�T�G�V�M�M�Z �C�F�D�B�N�F �B �N�B�K�P�S �T�F�S�W�J�D�F �Q�S�P�W�J�E�F�S �G�P�S �B�O�P�U�I�F�S 
�M�J�G�F �J�O�T�V�S�B�O�D�F �D�P�N�Q�B�O�Z �J�O �$�I�J�O�B�� �5�I�F �E�F�Q�P�T�J�U�P�S�Z �B�O�E �D�M�F�B�S�J�O�H �Q�S�P�K�F�D�U �P�G �$�I�J�O�B �4�F�D�V�S�J�U�J�F�T 
�%�F�Q�P�T�J�U�P�S�Z ��  �$�M�F�B�S�J�O�H �$�P�S�Q�� �-�U�E�� �4�I�B�O�H�I�B�J �#�S�B�O�D�I �T�V�D�D�F�T�T�G�V�M�M�Z �F�O�U�F�S�F�E �J�O�U�P �U�I�F �D�P�S�F 
�C�V�T�J�O�F�T�T �B�S�F�B �J�O �U�I�F �T�F�D�V�S�J�U�J�F�T �J�O�E�V�T�U�S�Z�
 �X�I�J�D�I �M�B�J�E �B �T�P�M�J�E �G�P�V�O�E�B�U�J�P�O �G�P�S �P�V�S �E�F�Q�M�P�Z�N�F�O�U 
in the securities industry.
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(5)	 Telecommunications
�5�I�F �(�S�P�V�Q �J�T �P�O�F �P�G �U�I�F �F�B�S�M�Z �T�F�S�W�J�D�F �Q�S�P�W�J�E�F�S�T �J�O �X�J�S�F�M�F�T�T �J�O�U�F�S�O�F�U �Q�M�B�U�G�P�S�N �E�F�T�J�H�O�
 
�E�F�W�F�M�P�Q�N�F�O�U �B�O�E �P�Q�F�S�B�U�J�P�O�
 �B�M�T�P �P�O�F �P�G �U�I�F �M�B�S�H�F�T�U �Q�S�P�G�F�T�T�J�P�O�B�M �T�F�S�W�J�D�F �Q�S�P�W�J�E�F�S�T �J�O 
�B�Q�Q�M�J�D�B�U�J�P�O �E�F�W�F�M�P�Q�N�F�O�U �B�O�E �B�E�B�Q�U�B�U�J�P�O �G�P�S �N�P�C�J�M�F �D�M�J�F�O�U�T�� �"�T �B �U�S�V�T�U�F�E �Q�B�S�U�O�F�S �P�G �$�I�J�O�B���T 
telecommunications operators and equipment makers, the Group provides its customers 
�X�J�U�I �Q�S�P�E�V�D�U �E�F�T�J�H�O �� �E�F�W�F�M�P�Q�N�F�O�U �B�O�E �P�Q�F�S�B�U�J�P�O �� �Q�S�P�N�P�U�J�P�O �T�F�S�W�J�D�F�T �T�V�D�I �B�T �N�P�C�J�M�F 
�Q�B�Z�N�F�O�U�
 �N�P�C�J�M�F �J�O�T�U�B�O�U �N�F�T�T�B�H�J�O�H�
 �N�P�C�J�M�F �4�/�4�
 �F�O�U�F�S�Q�S�J�T�F �N�J�O�J �C�M�P�H�
 �N�P�C�J�M�F �B�Q�Q�M�J�D�B�U�J�P�O 
�T�U�P�S�F�T�
 �1�5�5 �	�Q�V�T�I �U�P �U�B�M�L �J�O�U�F�S�D�P�N �Q�I�P�O�F�T�
�
 �F�N�C�F�E�E�F�E �C�S�P�X�T�F�S�
 �N�P�C�J�M�F �B�E�W�F�S�U�J�T�J�O�H 
�Q�M�B�U�G�P�S�N�
 �F�U�D�� �5�I�F �(�S�P�V�Q���T �N�B�K�P�S �D�V�T�U�P�N�F�S�T �J�O�D�M�V�E�F �X�P�S�M�E���T �M�F�B�E�J�O�H �U�F�M�F�D�P�N�N�V�O�J�D�B�U�J�P�O�T 
�F�R�V�J�Q�N�F�O�U �Q�S�P�W�J�E�F�S �J�O �$�I�J�O�B�� �$�I�J�O�B �.�P�C�J�M�F�
 �$�I�J�O�B �6�O�J�D�P�N�
 �B�O�E �$�I�J�O�B �5�F�M�F�D�P�N�� �U�I�F�T�F 
�D�M�J�F�O�U�T �G�V�M�M�Z �S�F�D�P�H�O�J�T�F �U�I�F �(�S�P�V�Q���T �T�F�S�W�J�D�F �D�B�Q�B�C�J�M�J�U�J�F�T�
 �B�U�U�J�U�V�E�F �B�O�E �R�V�B�M�J�U�Z�� �U�I�F�Z �I�B�W�F 
�B�X�B�S�E�F�E �U�I�F �(�S�P�V�Q �N�P�S�F �D�P�P�Q�F�S�B�U�J�P�O �Q�S�P�K�F�D�U�T �X�I�J�M�F �U�I�F�Z �B�S�F �F�Y�Q�F�S�J�F�O�D�J�O�H �S�B�Q�J�E �H�S�P�X�U�I 
�J�O �U�I�F�J�S �P�X�O �C�V�T�J�O�F�T�T�� �"�U �U�I�F �T�B�N�F �U�J�N�F�
 �U�I�F �(�S�P�V�Q �I�B�T �X�P�S�L�F�E �D�M�P�T�F�M�Z �X�J�U�I �J�U�T �D�V�T�U�P�N�F�S�T 
�U�P �E�F�W�F�M�P�Q �P�W�F�S�T�F�B�T �N�B�S�L�F�U�T �C�Z �V�T�J�O�H �U�I�F�J�S �S�F�T�P�V�S�D�F�T��

�%�V�S�J�O�H �U�I�F �S�F�Q�P�S�U�J�O�H �Q�F�S�J�P�E�
 �U�I�F �(�S�P�V�Q �X�B�T �B�X�B�S�E�F�E �U�I�F �i�.�P�C�J�M�F �#�V�T�J�O�F�T�T �5�S�B�W�F�M �1�S�P�K�F�D�U�w 
�P�G �$�I�J�O�B �.�P�C�J�M�F �%�F�T�J�H�O �*�O�T�U�J�U�V�U�F�
 �X�I�J�D�I �F�T�U�B�C�M�J�T�I�F�E �B�O �J�O�U�F�S�O�B�M �F���D�P�N�N�F�S�D�F �Q�M�B�U�G�P�S�N 
�G�P�S �C�V�T�J�O�F�T�T �U�S�B�W�F�M �B�O�E �E�F�W�F�M�P�Q�F�E �B �D�M�J�F�O�U �U�F�S�N�J�O�B�M �G�P�S �U�I�F �F�O�U�J�S�F �$�I�J�O�B �.�P�C�J�M�F �(�S�P�V�Q�� 
�5�I�J�T �Q�S�P�E�V�D�U �X�J�M�M �B�M�T�P �C�F �Q�S�P�N�P�U�F�E �U�P �Q�V�C�M�J�D �V�T�F�S�T�� �5�I�F �(�S�P�V�Q �D�P�P�Q�F�S�B�U�F�E �X�J�U�I �B �X�P�S�M�E��
�M�F�B�E�J�O�H �J�O�G�P�S�N�B�U�J�P�O �B�O�E �D�P�N�N�V�O�J�D�B�U�J�P�O �T�P�M�V�U�J�P�O �Q�S�P�W�J�E�F�S �P�O �Q�S�P�E�V�D�U �D�P�M�M�B�C�P�S�B�U�J�P�O�� 
�5�I�S�P�V�H�I �U�I�J�T �Q�S�P�K�F�D�U�
 �U�F�M�F�D�P�N�N�V�O�J�D�B�U�J�P�O �P�Q�F�S�B�U�P�S�T �X�P�S�M�E�X�J�E�F �X�J�M�M �C�F �Q�S�P�W�J�E�F�E �X�J�U�I �N�P�C�J�M�F 
�J�O�U�F�S�O�F�U �B�O�E �D�P�N�N�V�O�J�D�B�U�J�P�O���J�O�U�F�H�S�B�U�F�E �Q�M�B�U�G�P�S�N �B�O�E �N�P�C�J�M�F �D�M�J�F�O�U �Q�S�P�E�V�D�U�T��

(6)	 Public Service
�"�G�U�F�S �Z�F�B�S�T �P�G �B�D�D�V�N�V�M�B�U�J�O�H �Q�S�P�G�F�T�T�J�P�O�B�M �F�Y�Q�F�S�J�F�O�D�F�T�
 �U�I�F �(�S�P�V�Q �J�T �J�O �B �M�F�B�E�J�O�H �Q�P�T�J�U�J�P�O 
in the public transportation areas such as public transport, rail transit and airport 
�N�B�O�B�H�F�N�F�O�U�� �5�I�F �(�S�P�V�Q �Q�S�P�W�J�E�F�T �D�V�T�U�P�N�F�S�T �J�O �U�I�F �U�S�B�O�T�Q�P�S�U�B�U�J�P�O �J�O�E�V�T�U�S�Z �X�J�U�I �T�P�M�V�U�J�P�O�T 
�B�O�E �Q�S�P�G�F�T�T�J�P�O�B�M �B�Q�Q�M�J�D�B�U�J�P�O �J�O�U�F�H�S�B�U�J�P�O�
 �P�Q�F�S�B�U�J�P�O �B�O�E �N�B�J�O�U�F�O�B�O�D�F �T�F�S�W�J�D�F�T �T�V�D�I 
�B�T �4�N�B�S�U �$�B�S�E�
 �"�V�U�P�N�B�U�J�D �'�B�S�F �$�P�M�M�F�D�U�J�P�O �T�Z�T�U�F�N �	�"�'�$�
�
 �"�'�$ �$�M�F�B�S�J�O�H �$�F�O�U�S�F �	�"�$�$�
�
 
�J�O�U�F�M�M�J�H�F�O�U �U�S�B�O�T�Q�P�S�U�B�U�J�P�O�
 �B�O�E �B�J�S�Q�P�S�U �P�Q�F�S�B�U�J�P�O �N�B�O�B�H�F�N�F�O�U �T�Z�T�U�F�N�� �5�I�F �(�S�P�V�Q���T �T�N�B�S�U��
�D�B�S�E���U�Z�Q�F �T�P�M�V�U�J�P�O�T �F�O�K�P�Z �U�I�F �M�B�S�H�F�T�U �N�B�S�L�F�U �T�I�B�S�F �J�O �$�I�J�O�B�
 �X�I�J�D�I �I�B�W�F �C�F�F�O �B�E�P�Q�U�F�E �C�Z 
�O�F�B�S�M�Z ����  �D�J�U�J�F�T�� �.�P�S�F �U�I�B�O ������  �N�J�M�M�J�P�O �D�B�S�E�T �I�B�W�F �C�F�F�O �J�T�T�V�F�E �U�I�S�P�V�H�I�P�V�U �U�I�F �O�F�U�X�P�S�L 
�T�Z�T�U�F�N�T�� �5�I�F �(�S�P�V�Q���T �N�B�K�P�S �D�V�T�U�P�N�F�S�T �J�O�D�M�V�E�F �4�I�B�O�H�I�B�J �.�F�U�S�P�
 �(�V�B�O�H�[�I�P�V �.�F�U�S�P�
 
�4�I�F�O�[�I�F�O �.�F�U�S�P�
 �4�V�[�I�P�V �3�B�J�M �5�S�B�O�T�J�U�
 �$�I�P�O�H�R�J�O�H �3�B�J�M �5�S�B�O�T�J�U�
 �/�J�O�H�C�P �3�B�J�M �5�S�B�O�T�J�U�
 �B�O�E 
�4�I�B�O�H�I�B�J �1�V�E�P�O�H �"�J�S�Q�P�S�U��

�%�V�S�J�O�H �U�I�F �S�F�Q�P�S�U�J�O�H �Q�F�S�J�P�E�
 �U�I�F �(�S�P�V�Q �T�F�D�V�S�F�E �B �D�P�O�U�S�B�D�U �G�P�S �"�V�U�P�N�B�U�J�D �'�B�S�F �$�P�M�M�F�D�U�J�P�O 
�4�Z�T�U�F�N �G�P�S �#�V�T �3�B�Q�J�E �5�S�B�O�T�J�U �J�O �B �F�B�T�U�F�S�O �D�P�B�T�U�B�M �D�J�U�Z�
 �B�O�E �B�D�U�F�E �B�T �U�I�F �J�O�U�F�H�S�B�U�P�S �B�O�E 
�D�P�S�F �T�P�G�U�X�B�S�F �Q�S�P�W�J�E�F�S �P�G �U�I�F �Q�S�P�K�F�D�U�� �4�P�M�V�U�J�P�O�T �B�O�E �F�Y�Q�F�S�J�F�O�D�F �G�S�P�N �U�I�F �Q�S�P�K�F�D�U �D�B�O 
�B�Q�Q�M�Z �U�P �W�B�S�J�P�V�T �Q�S�P�W�J�O�D�F�T �B�O�E �E�F�W�F�M�P�Q�F�E �Q�M�B�D�F�T �B�O�E �D�J�U�J�F�T�
 �X�I�J�D�I �T�I�P�X�F�E �B �G�B�W�P�V�S�B�C�M�F 
�Q�S�P�T�Q�F�D�U�� �5�I�F �D�P�S�F �T�Z�T�U�F�N���G�S�P�O�U�M�J�O�F �T�Z�T�U�F�N �P�G �B �F���Q�B�Z�N�F�O�U �D�B�S�E �P�Q�F�S�B�U�J�P�O �D�P�N�Q�B�O�Z �J�O �B 
�N�B�K�P�S �D�J�U�Z �J�O �4�P�V�U�I�F�B�T�U �$�I�J�O�B �X�B�T �T�V�D�D�F�T�T�G�V�M�M�Z �M�B�V�O�D�I�F�E��

(7)	 Energy
�5�I�S�P�V�H�I �Z�F�B�S�T �P�G �F�Y�Q�F�S�J�F�O�D�F �J�O �D�P�S�Q�P�S�B�U�F �D�P�O�U�S�P�M�
 �&�3�1�
 �T�V�Q�Q�M�Z �D�I�B�J�O �N�B�O�B�H�F�N�F�O�U�
 
�N�B�O�B�H�F�N�F�O�U �T�F�S�W�J�D�F�T�
 �F�U�D���
 �U�I�F �(�S�P�V�Q �U�B�S�H�F�U�T �B�U �T�U�S�F�O�H�U�I�F�O�J�O�H �U�I�F �N�B�D�S�P���N�B�O�B�H�F�N�F�O�U 
�P�G �F�O�U�F�S�Q�S�J�T�F�T �F�O�H�B�H�J�O�H �J�O �U�I�F �Q�S�P�W�J�T�J�P�O �P�G �F�M�F�D�U�S�J�D�J�U�Z �B�O�E �P�J�M �J�O �U�I�F �F�O�F�S�H�Z �J�O�E�V�T�U�S�Z�
 
�F�O�I�B�O�D�J�O�H �U�I�F �P�W�F�S�B�M�M �S�F�R�V�J�S�F�N�F�O�U �P�O �D�P�S�Q�P�S�B�U�F �D�P�O�U�S�P�M�
 �X�I�J�D�I �B�M�M�P�X�T �J�U �U�P �Q�B�S�U�J�B�M�M�Z 
�F�O�U�F�S �J�O�U�P �U�I�F �D�P�S�F �C�V�T�J�O�F�T�T �T�Z�T�U�F�N �B�O�E �N�B�O�B�H�F�N�F�O�U �J�O�G�P�S�N�B�U�J�P�O �T�Z�T�U�F�N �J�O �U�I�F �F�O�F�S�H�Z 
�J�O�E�V�T�U�S�Z�� �3�F�H�B�S�E�J�O�H �U�I�F �F�O�F�S�H�Z �J�O�E�V�T�U�S�Z�
 �U�I�F �(�S�P�V�Q �J�O�T�J�T�U�T �P�O �J�U�T �Q�I�J�M�P�T�P�Q�I�Z �P�G �i�F�O�I�B�O�D�J�O�H 
�D�V�T�U�P�N�F�S���T �W�B�M�V�F�w �B�O�E �F�T�U�B�C�M�J�T�I�F�E �D�P�P�Q�F�S�B�U�J�P�O �X�J�U�I �G�J�W�F �N�B�K�P�S �F�O�U�F�S�Q�S�J�T�F�T �J�O �T�F�H�N�F�O�U�F�E 
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�J�O�E�V�T�U�S�J�F�T�
 �T�V�D�I �B�T �F�M�F�D�U�S�J�D�J�U�Z �H�F�O�F�S�B�U�J�P�O�
 �F�M�F�D�U�S�J�D�J�U�Z �H�S�J�E �B�O�E �P�J�M �G�J�F�M�E�
 �U�P�H�F�U�I�F�S �X�J�U�I 
�S�F�M�B�U�F�E �D�P�P�Q�F�S�B�U�J�W�F �Q�B�S�U�O�F�S�T�
 �B�O�E �J�O�W�P�M�W�F�E �J�O �Q�S�P�W�J�E�J�O�H �T�Q�F�D�J�B�M �*�5 �T�P�M�V�U�J�P�O�T�
 �D�P�S�Q�P�S�B�U�F 
�Q�S�P�K�F�D�U �N�B�O�B�H�F�N�F�O�U�
 �N�B�O�B�H�F�N�F�O�U �T�F�S�W�J�D�F �*�5 �T�P�M�V�U�J�P�O�T�
 �F�U�D�� �-�F�W�F�S�B�H�J�O�H �P�O �J�U�T �i�F�O�E���U�P��
�F�O�E�w �T�F�S�W�J�D�F �D�B�Q�B�C�J�M�J�U�Z �B�O�E �D�P�O�U�J�O�V�P�V�T�M�Z �N�B�L�J�O�H �V�T�F �P�G �U�I�F �P�W�F�S�B�M�M �S�F�R�V�J�S�F�N�F�O�U �G�P�S �U�I�F 
�J�O�E�V�T�U�S�Z �J�O �U�I�F �N�B�D�S�P �F�D�P�O�P�N�Z�
 �U�I�F �(�S�P�V�Q �M�B�J�E �B �T�P�M�J�E �G�P�V�O�E�B�U�J�P�O �G�P�S �U�I�F �T�Z�T�U�F�N�B�U�J�[�B�U�J�P�O 
�P�G �J�U�T �D�V�T�U�P�N�F�S�T �J�O �U�I�F �F�O�F�S�H�Z �J�O�E�V�T�U�S�Z �X�J�U�I �U�I�F �T�V�Q�Q�P�S�U �P�G �B �Q�S�P�G�F�T�T�J�P�O�B�M �U�F�B�N �B�O�E �B�O 
�F�Y�D�F�M�M�F�O�U �P�Q�F�S�B�U�J�P�O �T�Z�T�U�F�N�� �$�V�S�S�F�O�U�M�Z�
 �U�I�F �(�S�P�V�Q �T�J�H�O�F�E �D�P�P�Q�F�S�B�U�J�W�F �B�H�S�F�F�N�F�O�U�T �X�J�U�I �U�X�P 
�*�5 �T�P�M�V�U�J�P�O �Q�B�S�U�O�F�S�T �B�O�E �D�P�N�N�F�O�D�F�E �P�W�F�S�B�M�M �E�F�T�J�H�O �B�O�E �E�F�W�F�M�P�Q�N�F�O�U �X�P�S�L�T �G�P�S �B �E�P�[�F�O 
�P�G �Q�S�P�K�F�D�U�T �X�J�U�I �J�U�T �D�V�T�U�P�N�F�S�T��

1.2	 Outsourcing Services

1.2.1	 Our Services
�5�I�F �(�S�P�V�Q �J�T �D�P�N�N�J�U�U�F�E �U�P �Q�S�P�W�J�E�F �H�M�P�C�B�M �D�V�T�U�P�N�F�S�T �X�J�U�I �D�P�N�Q�M�F�U�F�
 �G�M�F�Y�J�C�M�F�
 �B�O�E �T�D�B�M�B�C�M�F 
�I�J�H�I �R�V�B�M�J�U�Z �*�5 �P�V�U�T�P�V�S�D�J�O�H �T�F�S�W�J�D�F�T�� �8�J�U�I �F�Y�Q�F�S�J�F�O�D�F�E �N�B�O�B�H�F�N�F�O�U �B�O�E �U�F�D�I�O�P�M�P�H�Z 
�T�Q�F�D�J�B�M�J�T�U�T �B�T �X�F�M�M �B�T �B �W�B�S�J�F�U�Z �P�G �E�F�M�J�W�F�S�Z �N�P�E�F�M�T�
 �U�I�F �(�S�P�V�Q �J�T �B�C�M�F �U�P �B�E�B�Q�U �U�P �U�I�F 
�D�I�B�O�H�J�O�H �C�V�T�J�O�F�T�T �B�O�E �U�F�D�I�O�P�M�P�H�J�F�T�� �"�U �U�I�F �T�B�N�F �U�J�N�F�
 �X�J�U�I �U�I�F �I�F�M�Q �P�G �U�I�F �F�Y�U�F�O�T�J�W�F 
�U�S�B�J�O�J�O�H �S�F�T�P�V�S�D�F�T �B�U �J�U�T �&�Y�D�F�M�M�F�O�D�F �5�S�B�J�O�J�O�H �$�F�O�U�F�S�T �	�&�5�$�T�
�
 �U�I�F �(�S�P�V�Q �D�B�O �J�O�U�F�H�S�B�U�F �U�I�F 
needs for skilled consultants across customers of various industries, so as to provide 
�D�V�T�U�P�N�F�S�T �X�J�U�I �I�J�H�I���R�V�B�M�J�U�Z�
 �M�P�X �D�P�T�U �P�V�U�T�P�V�S�D�J�O�H �T�F�S�W�J�D�F�T�� �5�I�F �(�S�P�V�Q���T �P�V�U�T�P�V�S�D�J�O�H 
�T�F�S�W�J�D�F�T �U�Z�Q�J�D�B�M�M�Z �U�B�L�F �U�I�F �Q�S�J�D�J�O�H �N�P�E�F�M �C�B�T�F�E �P�O �U�J�N�F �B�O�E �S�B�X �N�B�U�F�S�J�B�M �D�P�T�U��

(1)	 Product Engineering
�5�I�F �(�S�P�V�Q �Q�S�P�W�J�E�F�T �Q�S�P�E�V�D�U �F�O�H�J�O�F�F�S�J�O�H �T�F�S�W�J�D�F�T �U�P �U�F�D�I�O�P�M�P�H�Z �Q�S�P�E�V�D�U �E�F�W�F�M�P�Q�N�F�O�U 
�D�P�N�Q�B�O�J�F�T�
 �J�O�D�M�V�E�J�O�H �J�O�E�F�Q�F�O�E�F�O�U �T�P�G�U�X�B�S�F �W�F�O�E�P�S�T �B�O�E �U�F�M�F�D�P�N�N�V�O�J�D�B�U�J�P�O�T �F�R�V�J�Q�N�F�O�U 
developers. The Group’s capability of fast delivery can help customers improve the speed 
�P�G �Q�S�P�E�V�D�U �E�F�W�F�M�P�Q�N�F�O�U�
 �T�B�W�F �E�F�W�F�M�P�Q�N�F�O�U �D�P�T�U�T�
 �U�I�V�T �H�B�J�O�J�O�H �U�I�F �U�J�N�F �B�E�W�B�O�U�B�H�F �J�O 
�N�B�S�L�F�U�J�O�H �U�I�F�J�S �Q�S�P�E�V�D�U�T��

�5�I�F �Q�S�P�E�V�D�U�T �U�I�B�U �U�I�F �(�S�P�V�Q �I�B�T �E�F�W�F�M�P�Q�F�E �J�O�D�M�V�E�F �P�Q�F�S�B�U�J�O�H �T�Z�T�U�F�N�
 �E�B�U�B�C�B�T�F�
 
�N�J�E�E�M�F�X�B�S�F�
 �O�F�U�X�P�S�L �Q�S�P�U�P�D�P�M�
 �T�Q�F�F�D�I �S�F�D�P�H�O�J�U�J�P�O �B�O�E �I�V�N�B�O���N�B�D�I�J�O�F �J�O�U�F�S�G�B�D�F�
 
�U�F�M�F�D�P�N  �V�D�U�@�
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Human Resources

�"�T �P�G ���� �+�V�O�F ���������
 �U�I�F �(�S�P�V�Q �I�B�E �B �U�P�U�B�M �P�G �����
������ �F�N�Q�M�P�Z�F�F�T�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B�O �J�O�D�S�F�B�T�F �P�G 
36.7% over 12,476 employees as of 30 June 2011.

�4�J�O�D�F �U�I�F �M�J�T�U�J�O�H �P�O �U�I�F �(�S�P�X�U�I �&�O�U�F�S�Q�S�J�T�F �.�B�S�L�F�U �J�O ���������
 �U�I�F �T�J�[�F �P�G �U�I�F �(�S�P�V�Q���T �Q�F�S�T�P�O�O�F�M �I�B�T 
�N�B�J�O�U�B�J�O�F�E �S�B�Q�J�E �H�S�P�X�U�I�� �5�I�F �E�F�U�B�J�M�T �B�S�F �T�F�U �P�V�U �B�T �G�P�M�M�P�X�T��
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MANAGEMENT DISCUSSION AND ANALYSIS

Earnings Capability

�*�O �U�I�F �G�J�S�T�U �I�B�M�G �P�G ���������
 �U�I�F �(�S�P�V�Q���T �&�#�*�5�%�" �X�B�T �3�.�#�������������� �N�J�M�M�J�P�O �	�G�J�S�T�U �I�B�M�G �P�G ���������� 
�3�.�#�������������� �N�J�M�M�J�P�O�
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B �H�S�P�X�U�I �P�G ����������  �P�W�F�S �U�I�F �T�B�N�F �Q�F�S�J�P�E �P�G �Q�S�F�W�J�P�V�T �Z�F�B�S��  
�%�F�U�B�J�M�T �P�G �Q�S�P�G�J�U �G�P�S �U�I�F �Q�F�S�J�P�E �U�P �&�#�*�5�%�" �S�F�D�P�O�D�J�M�J�B�U�J�P�O �B�S�F �T�F�U �P�V�U �B�T �G�P�M�M�P�X�T��

RMB’000
	 First half

of 2012
	 First half

of 2011 Growth rate

Profit for the period 	 65,437 	 60,589 8.0%

���5�B�Y�B�U�J�P�O 	 17,102 	 15,220 12.4%

���'�J�O�B�O�D�F �D�P�T�U�T 	 14,260 	 10,572 34.9%

���%�F�Q�S�F�D�J�B�U�J�P�O �P�G �Q�S�P�Q�F�S�U�Z�
 �Q�M�B�O�U
  and equipment

	 21,409 	 17,508 22.3%

���"�N�P�S�U�J�T�B�U�J�P�O �P�G �J�O�U�B�O�H�J�C�M�F �B�T�T�F�U�T 
  and prepaid lease payments

	 23,826 	 24,766 �o��������

�o �4�I�B�S�F �P�G �S�F�T�V�M�U�T �P�G �B�T�T�P�D�J�B�U�F�T 258 	 1,393 �o����������

EBITDA 	 141,776 	 127,262 11.4%

�*�O �U�I�F �G�J�S�T�U �I�B�M�G �P�G ���������
 �U�I�F �(�S�P�V�Q���T �C�V�T�J�O�F�T�T �D�P�O�U�S�J�C�V�U�J�P�O �Q�S�P�G�J�U �X�B�T �3�.�#�������������� �N�J�M�M�J�P�O �	�G�J�S�T�U 
�I�B�M�G �P�G ���������� �3�.�#�������������� �N�J�M�M�J�P�O�
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B �Z�F�B�S���P�O���Z�F�B�S �H�S�P�X�U�I �P�G ���������� �5�I�F �S�B�U�J�P �P�G 
�C�V�T�J�O�F�T�T �D�P�O�U�S�J�C�V�U�J�P�O �Q�S�P�G�J�U �N�B�S�H�J�O �U�P �S�F�W�F�O�V�F �X�B�T ���������� �	�G�J�S�T�U �I�B�M�G �P�G ���������� �U�I�F �S�B�U�J�P �P�G �C�V�T�J�O�F�T�T 
�D�P�O�U�S�J�C�V�U�J�P�O �Q�S�P�G�J�U �N�B�S�H�J�O �X�B�T �����������
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B �E�F�D�S�F�B�T�F �P�G �������� �P�W�F�S �U�I�F �T�B�N�F �Q�F�S�J�P�E �P�G 
�U�I�F �Q�S�F�W�J�P�V�T �Z�F�B�S�� �U�I�F �S�B�U�J�P �P�G �C�V�T�J�O�F�T�T �D�P�O�U�S�J�C�V�U�J�P�O �Q�S�P�G�J�U �N�B�S�H�J�O �U�P �T�F�S�W�J�D�F �S�F�W�F�O�V�F �X�B�T ���������� �	�G�J�S�T�U 
�I�B�M�G �P�G ���������� �U�I�F �S�B�U�J�P �P�G �C�V�T�J�O�F�T�T �D�P�O�U�S�J�C�V�U�J�P�O �Q�S�P�G�J�U �N�B�S�H�J�O �X�B�T �����������
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B �E�F�D�S�F�B�T�F 
of 3.2% over the same period of the previous year. Details from EBITDA to business contribution 
�Q�S�P�G�J�U �B�S�F �T�F�U �P�V�U �B�T �G�P�M�M�P�X�T��

RMB’000
First half

of 2012
First half

of 2011 Growth rate

EBITDA 141,776 127,262 11.4%

���4�I�B�S�F �P�Q�U�J�P�O �F�Y�Q�F�O�T�F�T 3,626 9,235 �o����������

���/�F�U �G�P�S�F�J�H�O �F�Y�D�I�B�O�H�F �	�H�B�J�O�
 �M�P�T�T 23 363 �o����������

���"�M�M�P�X�B�O�D�F �G�P�S �E�P�V�C�U�G�V�M �E�F�C�U�T 172 1,880 �o����������

Business contribution profit 145,597 138,740 4.9%
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OPERATING RESULTS

�5�I�F �G�P�M�M�P�X�J�O�H �D�I�B�S�U �T�F�U�T �P�V�U �U�I�F �(�S�P�V�Q���T �D�P�O�T�P�M�J�E�B�U�F�E �T�U�B�U�F�N�F�O�U �P�G �D�P�N�Q�S�F�I�F�O�T�J�W�F �J�O�D�P�N�F �G�P�S 
first half of 2012 and 2011 (unaudited):

	

	 First half		  Percentage	 �'�J�S�T�U �I�B�M�G�� �� �1�F�S�D�F�O�U�B�H�F
	 of 2012	 Percentage	  of service 	  �P�G ���������� �1�F�S�D�F�O�U�B�H�F�� �P�G �T�F�S�W�J�D�F
	 RMB’000	 of revenue	 revenue	 RMB’000	  of  revenue	 revenue
	
Revenue	 1,173,504			   945,595
Service Revenue	 1,110,874			   852,382
�$�P�T�U �P�G �T�B�M�F�T�� (812,804)	 –69.3%�� �� �	�������
�������
�� �o����������
	 	 	 	 	 	

Gross profit	 360,700	 30.7%	 32.5%	 308,448	 32.6%	 36.2%
�0�U�I�F�S �J�O�D�P�N�F�
 �H�B�J�O�T �B�O�E �M�P�T�T�F�T�� 18,364	 1.6%	 1.7%	 18,529	 2.0%	 2.2%
�4�F�M�M�J�O�H �B�O�E �E�J�T�U�S�J�C�V�U�J�P�O �D�P�T�U�T�� (65,242)	 –5.6%	 –5.9%�� �	�����
�������
�� �o���������� �o��������
�"�E�N�J�O�J�T�U�S�B�U�J�W�F �F�Y�Q�F�O�T�F�T�� (193,283)	 –16.5%	 –17.4%�� �	�������
�������
�� �o������������ �o����������
�"�M�M�P�X�B�O�D�F �G�P�S �E�P�V�C�U�G�V�M �E�F�C�U�T�� (172)	 –0.01%	 –0.02%�� �	���
�������
�� �o���������� �o��������
�"�N�P�S�U�J�T�B�U�J�P�O �P�G �J�O�U�B�O�H�J�C�M�F �B�T�T�F�U�T�� (23,826)	 –2.0%	 –2.1%�� �	�����
�������
�� �o���������� �o��������
Finance costs	 (14,260)	 –1.2%	 –1.3%�� �	�����
�������
�� �o���������� �o��������
�4�I�B�S�F �P�G �S�F�T�V�M�U�T �P�G �B�T�T�P�D�J�B�U�F�T�� 258	 0.02%	 0.02%	 1,393	 0.1%	 0.2%
�-�P�T�T �B�S�J�T�J�O�H �G�S�P�N �D�I�B�O�H�F�T �J�O �G�B�J�S �W�B�M�V�F �P�G 
  redeemable convertible preferred shares	 –	 –	 –�� �	�����
�������
�� �o���������� �o��������
�1�S�P�G�J�U �C�F�G�P�S�F �U�B�Y�B�U�J�P�O�� 82,539	 7.0%	 7.4%	 22,752	 2.4%	 2.7%
�5�B�Y�B�U�J�P�O�� (17,102)	 –1.5%	 –1.5%�� �	�����
�������
�� �o���������� �o��������
	 	 	 	 	 	

Profit for the period	 65,437	 5.6%	 5.9%	 7,532	 0.8%	 0.9%
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Comparison of the results of the first half of 2012 and 2011:

REVENUE

In the first half of 2012, revenue of the Group amounted to RMB1,173.504 million (First half of 
���������� �3�.�#�������������� �N�J�M�M�J�P�O�
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B �H�S�P�X�U�I �P�G ����������  �D�P�N�Q�B�S�F�E �U�P �U�I�B�U �P�G �U�I�F �Q�S�F�W�J�P�V�T 
�Z�F�B�S�� �0�G �X�I�J�D�I�
 �T�F�S�W�J�D�F �S�F�W�F�O�V�F �X�B�T �3�.�#���
�������������� �N�J�M�M�J�P�O �	�'�J�S�T�U �I�B�M�G �P�G ���������� �3�.�#�������������� 
�N�J�M�M�J�P�O�
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B �H�S�P�X�U�I �P�G ����������  �P�W�F�S �U�I�F �T�B�N�F �Q�F�S�J�P�E �M�B�T�U �Z�F�B�S�
 �X�I�J�D�I �X�B�T �N�B�J�O�M�Z 
�B�U�U�S�J�C�V�U�B�C�M�F �U�P �U�I�F �H�S�P�X�U�I �P�G �S�F�W�F�O�V�F �G�S�P�N �C�P�U�I �1�S�P�G�F�T�T�J�P�O�B�M �4�F�S�W�J�D�F�T �#�V�T�J�O�F�T�T �	�1�4�(�
 �B�O�E 
�0�V�U�T�P�V�S�D�J�O�H �4�F�S�W�J�D�F�T �#�V�T�J�O�F�T�T �	�0�4�(�
��

�4�F�S�W�J�D�F �S�F�W�F�O�V�F �P�G �U�I�F �(�S�P�V�Q �C�Z �C�V�T�J�O�F�T�T �T�F�H�N�F�O�U �G�P�S �U�I�F �G�J�S�T�U �I�B�M�G �P�G �������� �B�T �D�P�N�Q�B�S�F�E �X�J�U�I �U�I�F 
�D�P�S�S�F�T�Q�P�O�E�J�O�H �Q�F�S�J�P�E �P�G �M�B�T�U �Z�F�B�S �B�T �G�P�M�M�P�X�T��

RMB (in thousand)
First half of 

2012 Weight
First half of 

2011 �8�F�J�H�I�U�(�S�P�X�U�I �3�B�U�F

�1�S�P�G�F�T�T�J�P�O�B�M �4�F�S�W�J�D�F�T
  �#�V�T�J�O�F�T�T �	�1�4�(�


525,278 47.3% 400,171 47.0% 31.3%

�0�V�U�T�P�V�S�D�J�O�H �4�F�S�W�J�D�F�T
  �#�V�T�J�O�F�T�T �	�0�4�(�


551,124 49.6% 422,823 49.6% 30.3%

�5�S�B�J�O�J�O�H �4�F�S�W�J�D�F�T 34,472 3.1% 29,388 3.4% 17.3%

Total Service Revenue 1,110,874 100.0% 852,382 100.0% 30.3%

�5�I�F �(�S�P�V�Q���T �T�F�S�W�J�D�F �S�F�W�F�O�V�F �C�Z �D�P�O�U�S�B�D�U �N�P�E�F�M �J�O �U�I�F �G�J�S�T�U �I�B�M�G �P�G �������� �B�O�E �B�T �D�P�N�Q�B�S�F�E �X�J�U�I �U�I�F 
�D�P�S�S�F�T�Q�P�O�E�J�O�H �Q�F�S�J�P�E �P�G �U�I�F �Q�S�F�W�J�P�V�T �Z�F�B�S �B�S�F �T�F�U �P�V�U �B�T �G�P�M�M�P�X�T��

RMB’000
First half of 

2012 Weight
First half of 

2011 �8�F�J�H�I�U

Service revenue 1,110,874 852,382

�'�J�Y�F�E �1�S�J�D�F 548,271 49.4% 422,101 49.5%

�5�J�N�F �� �3�B�X �.�B�U�F�S�J�B�M 511,412 46.0% 398,310 46.7%

Volume Base 51,191 4.6% 31,971 3.8%

Total 1,110,874 100.0% 852,382 100.0%

COST OF MAIN BUSINESSES

In the first half of 2012, cost of the Group’s main businesses accounted for 69.3% of the revenue 
�	�G�J�S�T�U �I�B�M�G �P�G ���������� �����������
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B�O �J�O�D�S�F�B�T�F �P�G �������� �P�W�F�S �U�I�F �T�B�N�F �Q�F�S�J�P�E �P�G �U�I�F �Q�S�F�W�J�P�V�T 
�Z�F�B�S�� �$�P�T�U �P�G �N�B�J�O �C�V�T�J�O�F�T�T�F�T �P�G �U�I�F �(�S�P�V�Q �B�N�P�V�O�U�F�E �U�P �3�.�#�������������� �N�J�M�M�J�P�O �	�G�J�S�T�U �I�B�M�G �P�G ���������� 
�3�.�#�������������� �N�J�M�M�J�P�O�
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B�O �J�O�D�S�F�B�T�F �P�G ���������� �P�W�F�S �U�I�F �T�B�N�F �Q�F�S�J�P�E �M�B�T�U �Z�F�B�S��
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GROSS PROFIT

�*�O �U�I�F �G�J�S�T�U �I�B�M�G �P�G ���������
 �U�I�F �(�S�P�V�Q���T �H�S�P�T�T �Q�S�P�G�J�U �X�B�T �B�Q�Q�S�P�Y�J�N�B�U�F�M�Z �3�.�#�������������� �N�J�M�M�J�P�O �	�G�J�S�T�U �I�B�M�G 
�P�G ���������� �3�.�#�������������� �N�J�M�M�J�P�O�
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B�O �J�O�D�S�F�B�T�F �P�G ���������� �P�W�F�S �U�I�F �G�J�S�T�U �I�B�M�G �P�G ���������� �5�I�F 
�(�S�P�V�Q���T �H�S�P�T�T �Q�S�P�G�J�U �N�B�S�H�J�O �X�B�T ����������  �	�G�J�S�T�U �I�B�M�G �P�G ���������� �����������
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B �E�F�D�S�F�B�T�F �P�G ��������  
�D�P�N�Q�B�S�F�E �X�J�U�I �U�I�B�U �P�G �U�I�F �Q�S�F�W�J�P�V�T �Z�F�B�S�� �5�I�F �H�S�P�T�T �Q�S�P�G�J�U �N�B�S�H�J�O �G�P�S �T�F�S�W�J�D�F �S�F�W�F�O�V�F �X�B�T ���������� �J�O 
�U�I�F �G�J�S�T�U �I�B�M�G �P�G �������� �	�G�J�S�T�U �I�B�M�G �P�G ���������� �����������
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B �E�F�D�S�F�B�T�F �P�G ����������

�5�I�F �E�F�D�S�F�B�T�F �P�G �U�I�F �H�S�P�T�T �Q�S�P�G�J�U �N�B�S�H�J�O �X�B�T �N�B�J�O�M�Z �B�U�U�S�J�C�V�U�B�C�M�F �U�P �U�I�F �D�P�O�U�J�O�V�F�E �S�J�T�F �J�O �M�B�C�P�S 
�D�P�T�U�T�
 �U�I�F �(�S�P�V�Q �X�J�M�M �B�E�P�Q�U �U�I�F �G�P�M�M�P�X�J�O�H �N�F�B�T�V�S�F�T �U�P �B�M�M�F�W�J�B�U�F �Q�S�F�T�T�V�S�F �Q�P�T�U�F�E �C�Z �U�I�F �S�J�T�J�O�H �M�B�C�P�S 
cost:

�'�J�S�T�U�
 �X�J�U�I �U�I�F �D�P�N�N�F�O�D�F�N�F�O�U �P�O �9�J���B�O �T�U�B�U�J�P�O���T �D�P�O�T�U�S�V�D�U�J�P�O�
 �U�I�F �(�S�P�V�Q �X�J�M�M �D�P�O�U�J�O�V�F �T�F�U�U�J�O�H �V�Q 
�J�U�T �T�V�C�N�J�T�T�J�P�O �D�F�O�U�F�S�T �J�O �i�U�I�J�S�E���U�J�F�S �D�J�U�J�F�T�w �U�P �S�F�E�V�D�F �U�I�F �Q�S�F�T�T�V�S�F �Q�P�T�U�F�E �C�Z �U�I�F �S�J�T�J�O�H �M�B�C�P�S �D�P�T�U��

�4�F�D�P�O�E�
 �U�I�F �(�S�P�V�Q �X�J�M�M �J�O�D�S�F�B�T�F �U�I�F �F�Y�U�F�O�U �P�G �S�F���V�T�F �P�G �U�F�D�I�O�P�M�P�H�Z �B�O�E �T�P�M�V�U�J�P�O�T �U�I�S�P�V�H�I 
�D�P�O�U�J�O�V�P�V�T �3���% �J�O�Q�V�U �U�P �M�P�X�F�S �E�J�S�F�D�U �D�P�T�U �S�B�U�J�P��

OTHER INCOME, GAINS AND LOSSES

�*�O �U�I�F �G�J�S�T�U �I�B�M�G �P�G ���������
 �P�U�I�F�S �J�O�D�P�N�F�
 �H�B�J�O�T �B�O�E �M�P�T�T�F�T �B�N�P�V�O�U�F�E �U�P �3�.�#������������ �N�J�M�M�J�P�O �	�G�J�S�T�U 
�I�B�M�G �P�G ���������� �3�.�#������������ �N�J�M�M�J�P�O�
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B �C�B�T�J�D�B�M�M�Z �T�J�N�J�M�B�S �M�F�W�F�M �D�P�N�Q�B�S�J�O�H �X�J�U�I �U�I�F �T�B�N�F 
period of the previous year.

OPERATING EXPENSES

�*�O �U�I�F �G�J�S�T�U �I�B�M�G �P�G ���������
 �T�F�M�M�J�O�H �B�O�E �E�J�T�U�S�J�C�V�U�J�P�O �D�P�T�U�T �B�N�P�V�O�U�F�E �U�P �3�.�#������������ �N�J�M�M�J�P�O �	�G�J�S�T�U �I�B�M�G 
�P�G ���������� �3�.�#������������ �N�J�M�M�J�P�O�
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B �C�B�T�J�D�B�M�M�Z �T�J�N�J�M�B�S �M�F�W�F�M �D�P�N�Q�B�S�J�O�H �X�J�U�I �U�I�F �G�J�S�T�U �I�B�M�G 
�P�G ���������
 �B�O�E �U�I�F �Q�S�P�Q�P�S�U�J�P�O �P�G �T�F�M�M�J�O�H �B�O�E �E�J�T�U�S�J�C�V�U�J�P�O �D�P�T�U�T �U�P �S�F�W�F�O�V�F �X�B�T �������� �B�T �D�P�N�Q�B�S�F�E 
�U�P �������� �J�O �U�I�F �G�J�S�T�U �I�B�M�G �P�G ���������
 �S�F�Q�S�F�T�F�O�U�J�O�H �B �E�F�D�S�F�B�T�F �P�G ���������� �5�I�F �Q�S�P�Q�P�S�U�J�P�O �P�G �T�F�M�M�J�O�H �B�O�E 
�E�J�T�U�S�J�C�V�U�J�P�O �D�P�T�U�T �U�P �T�F�S�W�J�D�F �S�F�W�F�O�V�F �X�B�T ���������
 �B �E�F�D�S�F�B�T�F �P�G �������� �D�P�N�Q�B�S�F�E �X�J�U�I �������� �G�P�S �U�I�F 
�T�B�N�F �Q�F�S�J�P�E �P�G ���������� �5�Z�Q�J�D�B�M�M�Z�
 �T�F�M�M�J�O�H �B�O�E �E�J�T�U�S�J�C�V�U�J�P�O �D�P�T�U�T �P�G �U�I�F �(�S�P�V�Q �B�D�D�P�V�O�U�T �G�P�S ����������  �U�P 
�T�F�S�W�J�D�F �S�F�W�F�O�V�F �B�O�E �U�I�F �G�J�H�V�S�F �G�P�S �U�I�F �G�J�S�T�U �I�B�M�G �P�G �U�I�F �Z�F�B�S �M�B�S�H�F�M�Z �G�B�M�M�T �J�O�U�P �U�I�J�T �S�B�O�H�F��

�*�O �U�I�F �G�J�S�T�U �I�B�M�G �P�G ���������
 �B�E�N�J�O�J�T�U�S�B�U�J�W�F �F�Y�Q�F�O�T�F�T �B�N�P�V�O�U�F�E �U�P �3�.�#�������������� �N�J�M�M�J�P�O �	�G�J�S�T�U �I�B�M�G �P�G 
���������� �3�.�#�������������� �N�J�M�M�J�P�O�
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B�O �J�O�D�S�F�B�T�F �P�G ����������  �P�W�F�S �U�I�F �T�B�N�F �Q�F�S�J�P�E �J�O ���������� 
�5�I�F �Q�S�P�Q�P�S�U�J�P�O �P�G �B�E�N�J�O�J�T�U�S�B�U�J�W�F �F�Y�Q�F�O�T�F�T �U�P �S�F�W�F�O�V�F �X�B�T �����������
 �B�O �J�O�D�S�F�B�T�F �P�G �������� �D�P�N�Q�B�S�F�E 
�X�J�U�I ���������� �G�P�S ���������� �5�I�F �Q�S�P�Q�P�S�U�J�P�O �P�G �B�E�N�J�O�J�T�U�S�B�U�J�W�F �F�Y�Q�F�O�T�F�T �U�P �T�F�S�W�J�D�F �S�F�W�F�O�V�F �X�B�T �����������
 �B 
�E�F�D�S�F�B�T�F �P�G �������� �D�P�N�Q�B�S�F�E �X�J�U�I ���������� �G�P�S ����������

EBITDA AND BUSINESS CONTRIBUTION PROFIT

In the first half of 2012, the Group recorded an EBITDA of RMB141.776 million (first half of 2011: 
�3�.�#�������������� �N�J�M�M�J�P�O�
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B�O �J�O�D�S�F�B�T�F �P�G ����������  �P�W�F�S �U�I�F �T�B�N�F �Q�F�S�J�P�E �P�G �U�I�F �Q�S�F�W�J�P�V�T 
year.
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In the first half of 2012, business contribution profit amounted to RMB145.597 million (first half of 
���������� �3�.�#�������������� �N�J�M�M�J�P�O�
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B�O �J�O�D�S�F�B�T�F �P�G �������� �P�W�F�S �U�I�F �Q�B�T�U �Z�F�B�S�� �*�O �U�I�F �G�J�S�T�U �I�B�M�G 
�P�G ���������
 �U�I�F �C�V�T�J�O�F�T�T �D�P�O�U�S�J�C�V�U�J�P�O �Q�S�P�G�J�U �N�B�S�H�J�O �E�S�P�Q�Q�F�E �C�Z �������� �P�W�F�S �U�I�F �T�B�N�F �Q�F�S�J�P�E �P�G �������� 
�U�P ������������ �#�V�T�J�O�F�T�T �D�P�O�U�S�J�C�V�U�J�P�O �Q�S�P�G�J�U �N�B�S�H�J�O �C�B�T�F�E �P�O �T�F�S�W�J�D�F �S�F�W�F�O�V�F �X�B�T �����������
 �S�F�Q�S�F�T�F�O�U�J�O�H 
a decrease of 3.2% over the same period of 2011.

OTHER NON-CASH EXPENSES

�*�O �U�I�F �G�J�S�T�U �I�B�M�G �P�G ���������
 �E�F�Q�S�F�D�J�B�U�J�P�O �P�G �Q�S�P�Q�F�S�U�Z�
 �Q�M�B�O�U �B�O�E �F�R�V�J�Q�N�F�O�U �U�P �S�F�W�F�O�V�F �X�B�T ���������
 
�S�F�Q�S�F�T�F�O�U�J�O�H �B �T�J�N�J�M�B�S �M�F�W�F�M �D�P�N�Q�B�S�F�E �X�J�U�I �������� �G�P�S �U�I�F �G�J�S�T�U �I�B�M�G �P�G ���������� �%�F�Q�S�F�D�J�B�U�J�P�O �P�G �Q�S�P�Q�F�S�U�Z�
 
plant and equipment amounted to RMB21.409 million (first half of 2011: RMB17.508 million), 
�S�F�Q�S�F�T�F�O�U�J�O�H �B�O �J�O�D�S�F�B�T�F �P�G ���������� �P�W�F�S �U�I�F �G�J�S�T�U �I�B�M�G �P�G ���������
 �N�B�J�O�M�Z �B�U�U�S�J�C�V�U�B�C�M�F �U�P �U�I�F �J�O�D�S�F�B�T�F 
�J�O �E�F�Q�S�F�D�J�B�U�J�P�O �E�V�F �U�P �Q�V�S�D�I�B�T�F �P�G �G�J�Y�F�E �B�T�T�F�U�T �E�V�S�J�O�H �U�I�F �Q�F�S�J�P�E �U�P �B�E�E�S�F�T�T �J�U�T �Q�F�S�T�P�O�O�F�M 
�F�Y�Q�B�O�T�J�P�O��

�*�O �U�I�F �G�J�S�T�U �I�B�M�G �P�G ���������
 �B�N�P�S�U�J�T�B�U�J�P�O �P�G �J�O�U�B�O�H�J�C�M�F �B�T�T�F�U�T �U�P �S�F�W�F�O�V�F �X�B�T ���������
 �B �E�F�D�S�F�B�T�F �P�G ��������  
�B�T �D�P�N�Q�B�S�F�E �X�J�U�I ��������  �J�O �U�I�F �T�B�N�F �Q�F�S�J�P�E �J�O �U�I�F �G�J�S�T�U �I�B�M�G �P�G ���������� �"�N�P�S�U�J�T�B�U�J�P�O �P�G �J�O�U�B�O�H�J�C�M�F 
�B�T�T�F�U�T �B�N�P�V�O�U�F�E �U�P �3�.�#������������ �N�J�M�M�J�P�O �	�G�J�S�T�U �I�B�M�G �P�G ���������� �3�.�#������������ �N�J�M�M�J�P�O�
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B 
decrease of 3.8% over the first half of 2011.

�*�O �U�I�F �G�J�S�T�U �I�B�M�G �P�G ���������
 �T�I�B�S�F �P�Q�U�J�P�O �F�Y�Q�F�O�T�F �U�P �S�F�W�F�O�V�F �X�B�T ���������
 �B �E�F�D�S�F�B�T�F �P�G ��������  �B�T 
�D�P�N�Q�B�S�F�E �X�J�U�I �������� �J�O �U�I�F �T�B�N�F �Q�F�S�J�P�E �P�G ���������� �4�I�B�S�F �P�Q�U�J�P�O �F�Y�Q�F�O�T�F �J�O �U�I�F �G�J�S�T�U �I�B�M�G �P�G �������� 
amounted to RMB3.626 million (first half of 2011: RMB9.235 million).

�*�O �U�I�F �G�J�S�T�U �I�B�M�G �P�G ���������
 �B�M�M�P�X�B�O�D�F �G�P�S �C�B�E �E�F�C�U �B�N�P�V�O�U�F�E �U�P �3�.�#������ �U�I�P�V�T�B�O�E �	�G�J�S�T�U �I�B�M�G �P�G ���������� 
�3�.�#���������� �N�J�M�M�J�P�O�
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B �Z�F�B�S���P�O���Z�F�B�S �E�F�D�S�F�B�T�F �P�G ������������

�*�O �U�I�F �G�J�S�T�U �I�B�M�G �P�G ���������
 �U�I�F �(�S�P�V�Q �I�B�E �O�P �J�N�Q�B�J�S�N�F�O�U �M�P�T�T �S�F�D�P�H�O�J�T�F�E �J�O �S�F�T�Q�F�D�U �P�G �H�P�P�E�X�J�M�M �	�O�J�M 
for the same period in the previous year).

�*�O �U�I�F �G�J�S�T�U �I�B�M�G �P�G ���������
 �U�I�F �(�S�P�V�Q �I�B�E �O�P �Q�S�P�G�J�U �P�S �M�P�T�T �B�S�J�T�J�O�H �G�S�P�N �D�I�B�O�H�F�T �J�O �G�B�J�S �W�B�M�V�F �P�G 
�S�F�E�F�F�N�B�C�M�F �D�P�O�W�F�S�U�J�C�M�F �Q�S�F�G�F�S�S�F�E �T�I�B�S�F�T �	�G�J�S�T�U �I�B�M�G �P�G ���������� �M�P�T�T �B�S�J�T�J�O�H �G�S�P�N �D�I�B�O�H�F�T �J�O �G�B�J�S �W�B�M�V�F 
of redeemable convertible preferred shares amounted to RMB53.057 million).

PROFIT FOR THE PERIOD AND EARNINGS PER SHARE

In the first half of 2012, the Group achieved a profit of RMB65.437 million (first half of 2011: 
�3�.�#���������� �N�J�M�M�J�P�O�
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B �Z�F�B�S���P�O���Z�F�B�S �J�O�D�S�F�B�T�F �P�G ��������������

In the first half of 2012, the Group recorded a profit for the period of RMB65.437 million (first 
�I�B�M�G �P�G ���������� �3�.�#������������ �N�J�M�M�J�P�O�
 �F�Y�D�M�V�E�J�O�H �U�I�F �F�G�G�F�D�U �P�G �M�P�T�T �B�S�J�T�J�O�H �G�S�P�N �D�I�B�O�H�F�T �J�O �G�B�J�S �W�B�M�V�F �P�G 
�S�F�E�F�F�N�B�C�M�F �D�P�O�W�F�S�U�J�C�M�F �Q�S�F�G�F�S�S�F�E �T�I�B�S�F�T�
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B�O �Z�F�B�S���P�O���Z�F�B�S �J�O�D�S�F�B�T�F �P�G ���������� �1�S�P�G�J�U 
�G�P�S �U�I�F �Q�F�S�J�P�E �U�P �S�F�W�F�O�V�F �S�B�U�J�P �X�B�T �B�Q�Q�S�P�Y�J�N�B�U�F�M�Z �������� �	�G�J�S�T�U �I�B�M�G �P�G ���������� ���������
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B 
�E�F�D�S�F�B�T�F �P�G �������� �P�W�F�S �U�I�F �T�B�N�F �Q�F�S�J�P�E �P�G �M�B�T�U �Z�F�B�S�� �Q�S�P�G�J�U �G�P�S �U�I�F �Q�F�S�J�P�E �U�P �T�F�S�W�J�D�F �S�F�W�F�O�V�F �X�B�T 
�B�Q�Q�S�P�Y�J�N�B�U�F�M�Z ��������  �	�G�J�S�T�U �I�B�M�G �P�G ���������� ���������
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B�O �E�F�D�S�F�B�T�F �P�G ��������  �P�W�F�S �U�I�F �T�B�N�F 
�Q�F�S�J�P�E �P�G �M�B�T�U �Z�F�B�S�� �5�I�F �E�F�D�S�F�B�T�F �P�G �Q�S�P�G�J�U �U�P �S�F�W�F�O�V�F �S�B�U�J�P �J�T �N�B�J�O�M�Z �E�V�F �U�P �U�I�F �E�F�D�S�F�B�T�F �J�O �H�S�P�T�T 
�N�B�S�H�J�O�T �X�I�J�D�I �X�B�T �J�O �U�V�S�O �D�B�V�T�F �N�B�J�O�M�Z �C�Z �S�J�T�J�O�H �M�B�C�P�S �D�P�T�U��
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�#�B�T�F�E �P�O �U�I�F �T�B�J�E �Q�S�P�G�J�U �G�P�S �U�I�F �Q�F�S�J�P�E�
 �F�B�S�O�J�O�H�T �Q�F�S �T�I�B�S�F �G�P�S �U�I�F �G�J�S�T�U �I�B�M�G �P�G �������� �B�N�P�V�O�U�F�E �U�P 
�B�Q�Q�S�P�Y�J�N�B�U�F�M�Z �3�.�#���������� �	�G�J�S�T�U �I�B�M�G �P�G ���������� �3�.�#�����������
 �F�Y�D�M�V�E�J�O�H �U�I�F �F�G�G�F�D�U �P�G �M�P�T�T �B�S�J�T�J�O�H �G�S�P�N 
�D�I�B�O�H�F�T �J�O �G�B�J�S �W�B�M�V�F �P�G �S�F�E�F�F�N�B�C�M�F �D�P�O�W�F�S�U�J�C�M�F �Q�S�F�G�F�S�S�F�E �T�I�B�S�F�T�
�
 �S�F�Q�S�F�T�F�O�U�J�O�H �B �E�F�D�S�F�B�T�F �P�G 
������  �P�W�F�S �U�I�F �T�B�N�F �Q�F�S�J�P�E �P�G �M�B�T�U �Z�F�B�S�� �5�I�J�T �E�F�D�S�F�B�T�F �J�O �F�B�S�O�J�O�H�T �Q�F�S �T�I�B�S�F �	�F�W�F�O �B�T �P�V�S �Q�S�P�G�J�U 
�G�P�S �U�I�F �Q�F�S�J�P�E �G�P�S ��������  �X�B�T �I�J�H�I�F�S �D�P�N�Q�B�S�F�E �U�P �U�I�F �Q�F�S�J�P�E �J�O ���������
 �X�B�T �E�V�F �U�P �U�I�F �S�J�T�F �J�O �U�I�F 
�O�V�N�C�F�S �P�G �P�S�E�J�O�B�S�Z �T�I�B�S�F�T �P�V�U�T�U�B�O�E�J�O�H �J�O �U�I�F �T�F�D�P�O�E �I�B�M�G �P�G ���������� �.�P�T�U �P�G �U�I�J�T �J�O�D�S�F�B�T�F �J�O �T�I�B�S�F�T 
�P�V�U�T�U�B�O�E�J�O�H �X�B�T �U�I�F �S�F�T�V�M�U �P�G �D�P�O�W�F�S�T�J�P�O �P�G �Q�S�F�G�F�S�S�F�E �T�I�B�S�F�T�
 �I�F�M�E �C�Z �Q�S�F�G�F�S�S�F�E �T�I�B�S�F�I�P�M�E�F�S�T 
�J�O�D�M�V�E�J�O�H �.�J�D�S�P�T�P�G�U�
 �J�O�U�P �P�S�E�J�O�B�S�Z �T�I�B�S�F�T �B�O�E �B�M�T�P �G�S�P�N �O�F�X �T�I�B�S�F�T �J�T�T�V�F�E �U�P �)�P�O�Z �$�B�Q�J�U�B�M�� 
�$�P�N�C�J�O�F�E�
 �U�I�F�T�F �U�X�P �F�W�F�O�U�T �F�Y�Q�B�O�E�F�E �P�V�S �P�S�E�J�O�B�S�Z �T�I�B�S�F �C�B�T�F �C�Z �B�Q�Q�S�P�Y�J�N�B�U�F�M�Z ��������
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INTERIM RESULTS

�5�I�F �C�P�B�S�E �P�G �%�J�S�F�D�U�P�S�T �	�U�I�F �i�#�P�B�S�E�w�
 �P�G �$�I�J�O�B�T�P�G�U �*�O�U�F�S�O�B�U�J�P�O�B�M �-�J�N�J�U�F�E �	�U�I�F �i�$�P�N�Q�B�O�Z�w�
 �J�T �Q�M�F�B�T�F�E 
�U�P �B�O�O�P�V�O�D�F �U�I�F �V�O�B�V�E�J�U�F�E �D�P�O�T�P�M�J�E�B�U�F�E �S�F�T�V�M�U�T �P�G �U�I�F �$�P�N�Q�B�O�Z �B�O�E �J�U�T �T�V�C�T�J�E�J�B�S�J�F�T �	�U�I�F �i�(�S�P�V�Q�w�
 
�G�P�S �U�I�F �T�J�Y �N�P�O�U�I�T �F�O�E�F�E ���� �+�V�O�F�
 �������� �X�J�U�I �D�P�S�S�F�T�Q�P�O�E�J�O�H �G�J�H�V�S�F�T �B�T �G�P�M�M�P�X�T��

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

(UNAUDITED)

	 For the six months
	 ended 30 June,
	

	 	 2012	 2011
	 Notes	 RMB’000	 RMB’000

Turnover	 3	 1,173,504	 945,595
�$�P�T�U �P�G �T�B�M�F�T�� 	 (812,804)	 (637,147)
		  	

Gross profit	 	 360,700	 308,448
�0�U�I�F�S �J�O�D�P�N�F�
 �H�B�J�O�T �B�O�E �M�P�T�T�F�T�� 	 18,364	 18,529
�4�F�M�M�J�O�H �B�O�E �E�J�T�U�S�J�C�V�U�J�P�O �D�P�T�U�T�� 	 (65,242)	 (64,654)
�"�E�N�J�O�J�T�U�S�B�U�J�W�F �F�Y�Q�F�O�T�F�T�� 	 (193,283)	 (150,689)
�"�M�M�P�X�B�O�D�F �G�P�S �E�P�V�C�U�G�V�M �E�F�C�U�T�� 	 (172)	 (1,880)
�"�N�P�S�U�J�T�B�U�J�P�O �P�G �J�O�U�B�O�H�J�C�M�F �B�T�T�F�U�T�� 	 (23,826)	 (24,766)
Finance costs	 4	 (14,260)	 (10,572)
�4�I�B�S�F �P�G �S�F�T�V�M�U �P�G �B�T�T�P�D�J�B�U�F�T�� 	 258	 1,393
�-�P�T�T �B�S�J�T�J�O�H �G�S�P�N �D�I�B�O�H�F�T �J�O �G�B�J�S �W�B�M�V�F �P�G 
  redeemable convertible preferred shares	 	 –	 (53,057)
		  	

�1�S�P�G�J�U �C�F�G�P�S�F �U�B�Y�B�U�J�P�O�� 	 82,539	 22,752
�5�B�Y�B�U�J�P�O�� 5	 (17,102)	 (15,220)
		  	

�1�S�P�G�J�U �G�P�S �U�I�F �Q�F�S�J�P�E�� 	 65,437	 7,532
		  	

�0�U�I�F�S �D�P�N�Q�S�F�I�F�O�T�J�W�F �J�O�D�P�N�F

�&�Y�D�I�B�O�H�F �E�J�G�G�F�S�F�O�D�F�T �B�S�J�T�J�O�H �P�O �U�S�B�O�T�B�D�U�J�P�O �P�G 
  �G�P�S�F�J�H�O �P�Q�F�S�B�U�J�P�O�T�� 	 (1,444)	 (679)
		  	

Total comprehensive income for the period	 	 63,993	 6,853

�1�S�P�G�J�U �G�P�S �U�I�F �Q�F�S�J�P�E �B�U�U�S�J�C�V�U�B�C�M�F �U�P��
  �0�X�O�F�S�T �P�G �U�I�F �$�P�N�Q�B�O�Z�� 	 59,724	 6,668
  �/�P�O���D�P�O�U�S�P�M�M�J�O�H �J�O�U�F�S�F�T�U�T�� 	 5,713	 864
		  	

	 	 65,437	 7,532
		  	

Total comprehensive income attributable to:
  �0�X�O�F�S�T �P�G �U�I�F �$�P�N�Q�B�O�Z�� 	 58,288	 6,004
  �/�P�O���D�P�O�U�S�P�M�M�J�O�H �J�O�U�F�S�F�T�U�T�� 	 5,705	 849
		  	

	 	 63,993	 6,853
		  	

�&�B�S�O�J�O�H�T �Q�F�S �T�I�B�S�F�� 7
  �o �#�B�T�J�D �	�D�F�O�U�T�
�� 	 3.65	 0.54
		  	

  �o �%�J�M�V�U�F�E �	�D�F�O�U�T�
�� 	 3.48	 0.50
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OTHER INFORMATION

SUBSTANTIAL SHAREHOLDERS

�4�P �G�B�S �B�T �X�B�T �L�O�P�X�O �U�P �U�I�F �%�J�S�F�D�U�P�S�T�
 �B�T �B�U ���� �+�V�O�F�
 ���������
 �U�I�F �J�O�U�F�S�F�T�U �P�G �U�I�F �Q�F�S�T�P�O�T �	�O�P�U �C�F�J�O�H 
�B �%�J�S�F�D�U�P�S �P�S �D�I�J�F�G �F�Y�F�D�V�U�J�W�F �P�G �U�I�F �$�P�N�Q�B�O�Z�
 �J�O �U�I�F �T�I�B�S�F�T �P�G �U�I�F �$�P�N�Q�B�O�Z �X�I�J�D�I �X�F�S�F �O�P�U�J�G�J�F�E �U�P 
�U�I�F �$�P�N�Q�B�O�Z �B�O�E �U�I�F �4�U�P�D�L �&�Y�D�I�B�O�H�F �Q�V�S�T�V�B�O�U �U�P �U�I�F �Q�S�P�W�J�T�J�P�O�T �P�G �%�J�W�J�T�J�P�O�T �� �B�O�E �� �P�G �1�B�S�U �9�7 
�P�G �U�I�F �4�'�0 �B�T �S�F�D�P�S�E�F�E �J�O �U�I�F �S�F�H�J�T�U�F�S �S�F�R�V�J�S�F�E �U�P �C�F �L�F�Q�U �V�O�E�F�S �T�F�D�U�J�P�O ������ �P�G �U�I�F �4�'�0 �X�F�S�F �B�T 
�G�P�M�M�P�X�T��

Long positions in Shares

			   Approximate	 Approximate
			   percentage of	 percentage of
		  Approximate	 total issued	 total issued
		  number of	 ordinary share of	 share* of
Name	 Nature of interest	 Shares	 the Company	 the Company
		  (million)

�,�F�F�O �*�O�T�J�H�I�U �-�J�N�J�U�F�E �	�i�,�F�F�O �*�O�T�J�H�I�U�w�
�� �#�F�O�F�G�J�D�J�B�M �J�O�U�F�S�F�T�U�� �������������� �������������� ������������
  (Note 1)

�)�P�O�Z �$�B�Q�J�U�B�M �'�V�O�E ���������
 �-���1���� �*�O�U�F�S�F�T�U �P�G �D�P�O�U�S�P�M�M�F�E �� �������������� �������������� ������������
  (Note 1)	   corporation

�)�P�O�Z �$�B�Q�J�U�B�M �'�V�O�E �������� �(�1 �-���1���� �*�O�U�F�S�F�T�U �P�G �D�P�O�U�S�P�M�M�F�E �� �������������� �������������� ������������
  (Note 1)	   corporation

�)�P�O�Z �$�B�Q�J�U�B�M �'�V�O�E �������� �(�1 �-�J�N�J�U�F�E�� �*�O�U�F�S�F�T�U �P�G �D�P�O�U�S�P�M�M�F�E���������������� �������������� ������������
  (Note 1)	   corporation

�)�P�O�Z �$�B�Q�J�U�B�M �.�B�O�B�H�F�N�F�O�U �-�J�N�J�U�F�E�� �*�O�U�F�S�F�T�U �P�G �D�P�O�U�S�P�M�M�F�E���������������� �������������� ������������
  �	�i�)�P�O�Z �$�B�Q�J�U�B�M�w�
 (Note 1)	   corporation

�;�I�B�P �+�P�I�O �)�V�B�O (Note 2)	 Interest of controlled	 271.48	 16.46%	 15.38%
	   corporation

�3�J�H�I�U �-�B�O�F �-�J�N�J�U�F�E (Note 2)	 Interest of controlled 	 271.48	 16.46%	 15.38%
	   corporation

�-�F�H�F�O�E �)�P�M�E�J�O�H�T �-�J�N�J�U�F�E�� �*�O�U�F�S�F�T�U �P�G �D�P�O�U�S�P�M�M�F�E���������������� �������������� ������������
  �	�i�-�F�H�F�O�E �)�P�M�E�J�O�H�T�w�
 (Note 3)	    corporation

�$�I�J�O�F�T�F �"�D�B�E�F�N�Z �P�G �4�D�J�F�O�D�F�T �� �*�O�U�F�S�F�T�U �P�G �D�P�O�U�S�P�M�M�F�E �� �������������� �������������� ������������
  �)�P�M�E�J�O�H�T �$�P���
 �-�U�E�� (Note 4)	   corporation

�$�I�J�O�F�T�F �"�D�B�E�F�N�Z �P�G �4�D�J�F�O�D�F�T�� �*�O�U�F�S�F�T�U �P�G �D�P�O�U�S�P�M�M�F�E �� �������������� �������������� ������������
  (Note 4)	   corporation

�#�F�J�K�J�O�H �-�J�B�O �$�I�J �;�I�J �:�V�B�O �.�B�O�B�H�F�N�F�O�U�� �*�O�U�F�S�F�T�U �P�G �D�P�O�U�S�P�M�M�F�E���������������� �������������� ������������
  �$�P�O�T�V�M�U�J�O�H �$�F�O�U�F�S (Note 5)	   corporation

�#�F�J�K�J�O�H �-�J�B�O �$�I�J �;�I�J �5�V�O�H �.�B�O�B�H�F�N�F�O�U�� �*�O�U�F�S�F�T�U �P�G �D�P�O�U�S�P�M�M�F�E���������������� �������������� ������������
  �$�P�O�T�V�M�U�J�O�H �-�U�E�� (Note 5)	   corporation
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			   Approximate	 Approximate
			   percentage of	 percentage of
		  Approximate	 total issued	 total issued
		  number of	 ordinary share of	 share* of
Name	 Nature of interest	 Shares	 the Company	 the Company
		  (million)

�(�S�F�B�U�F�S �1�B�D�J�G�J�D �$�B�Q�J�U�B�M �1�B�S�U�O�F�S�T�
�� �#�F�O�F�G�J�D�J�B�M �J�O�U�F�S�F�T�U�� �������������� 7.23%	 6.76%
  �-�1 �	�i�(�1�$�w�
 (Note 6)

�&�+�' �$�B�Q�J�U�B�M �-�-�$ �	�i�&�+�'�w�
 (Note 7)	 Beneficial interest	 116.40	 7.06%	 6.59%

�'�B�S �&�B�T�U �)�P�M�E�J�O�H�T �*�O�U�F�S�O�B�U�J�P�O�B�M �-�J�N�J�U�F�E�� �#�F�O�F�G�J�D�J�B�M �J�O�U�F�S�F�T�U�� �������������� 6.88%	 6.42%
  �	�i�'�B�S �&�B�T�U �)�P�M�E�J�O�H�T�w�
 (Note 8)

�.�J�D�S�P�T�P�G�U �$�P�S�Q�P�S�B�U�J�P�O�� �#�F�O�F�G�J�D�J�B�M �J�O�U�F�S�F�T�U�� ������������ 5.90%	 5.51%
  �	�i�.�J�D�S�P�T�P�G�U�w�
 (Note 9)

�$�I�J�O�B �/�B�U�J�P�O�B�M �$�P�N�Q�V�U�F�S �4�P�G�U�X�B�S�F ���� �#�F�O�F�G�J�D�J�B�M �J�O�U�F�S�F�T�U�� ������������ 3.05%	 2.85%
  �*�O�G�P�S�N�B�U�J�P�O �5�F�D�I�O�P�M�P�H�Z �4�F�S�W�J�D�F
  �$�P�S�Q�P�S�B�U�J�P�O �	�)�P�O�H �,�P�O�H�
 �-�J�N�J�U�F�E
  �	�i�$�4���4�	�)�,�
�w�
 (Note 10)

�$�I�J�O�B�T�P�G�U �/�B�U�J�P�O�B�M �4�P�G�U�X�B�S�F �B�O�E�� �*�O�U�F�S�F�T�U �P�G �D�P�O�U�S�P�M�M�F�E �� ������������ 3.05%	 2.85%
  �4�F�S�W�J�D�F �$�P�N�Q�B�O�Z �-�J�N�J�U�F�E �	�i�$�/�4�4�w�
��  �D�P�S�Q�P�S�B�U�J�P�O
  (Note 10)

*	 The total number of issued share consists of 1,648,887,659 Ordinary Shares and 116,404,949 
Convertible Notes, which could be converted into 116,404,949 Ordinary Shares.

Notes:

������ �)�P�O�Z �$�B�Q�J�U�B�M �'�V�O�E ���������
 �-���1�� �I�P�M�E�T �U�I�F �F�O�U�J�S�F �J�T�T�V�F�E �T�I�B�S�F �D�B�Q�J�U�B�M �P�G �,�F�F�O �*�O�T�J�H�I�U�� �)�P�O�Z �$�B�Q�J�U�B�M 
�'�V�O�E �������� �(�1�
 �-���1�� �J�T �U�I�F �T�P�M�F �H�F�O�F�S�B�M �Q�B�S�U�O�F�S �P�G �)�P�O�Z �$�B�Q�J�U�B�M �'�V�O�E ���������
 �-���1���� �)�P�O�Z �$�B�Q�J�U�B�M �'�V�O�E 
��������  �(�1 �-�J�N�J�U�F�E�
 �B �X�I�P�M�M�Z���P�X�O�F�E �T�V�C�T�J�E�J�B�S�Z �P�G �)�P�O�Z �$�B�Q�J�U�B�M�
 �J�T �U�I�F �T�P�M�F �H�F�O�F�S�B�M �Q�B�S�U�O�F�S �P�G �)�P�O�Z 
�$�B�Q�J�U�B�M �'�V�O�E ��������  �(�1�
 �-���1���� �)�P�O�Z �$�B�Q�J�U�B�M �J�T �U�B�L�F�O �U�P �C�F �J�O�U�F�S�F�T�U�F�E �J�O �U�I�F �4�I�B�S�F�T �J�O �X�I�J�D�I �,�F�F�O 
�*�O�T�J�H�I�U �J�T �J�O�U�F�S�F�T�U�F�E��

������ �;�I�B�P �+�P�I�O �)�V�B�O �B�O�E �3�J�H�I�U �-�B�O�F �-�J�N�J�U�F�E �B�S�F �J�O�U�F�S�F�T�U�F�E �J�O ������  �B�O�E ������  �J�O�U�F�S�F�T�U�T �J�O �)�P�O�Z �$�B�Q�J�U�B�M 
respectively.

������ �-�F�H�F�O�E �)�P�M�E�J�O�H�T �-�J�N�J�U�F�E �P�X�O�T ��������  �J�O�U�F�S�F�T�U �J�O �3�J�H�I�U �-�B�O�F �-�J�N�J�U�F�E��

������ �$�I�J�O�F�T�F �"�D�B�E�F�N�Z �P�G �4�D�J�F�O�D�F�T �)�P�M�E�J�O�H�T �$�P���
 �-�U�E�
 �X�I�J�D�I �J�T ��������  �P�X�O�F�E �C�Z �$�I�J�O�F�T�F �"�D�B�E�F�N�Z 
�P�G �4�D�J�F�O�D�F�T �J�T �U�B�L�F�O �U�P �C�F �J�O�U�F�S�F�T�U�F�E �J�O �U�I�F �4�I�B�S�F�T �J�O �X�I�J�D�I �,�F�F�O �*�O�T�J�H�I�U �J�T �J�O�U�F�S�F�T�U�F�E�� �$�I�J�O�F�T�F 
�"�D�B�E�F�N�Z �P�G �4�D�J�F�O�D�F�T �)�P�M�E�J�O�H�T �$�P���
 �-�U�E �P�X�O�T ������  �J�O�U�F�S�F�T�U �J�O �-�F�H�F�O�E �)�P�M�E�J�O�H�T��

������ �#�F�J�K�J�O�H �-�J�B�O �;�I�J �5�V�O�H �.�B�O�B�H�F�N�F�O�U �$�P�O�T�V�M�U�J�O�H �-�U�E �J�T �U�I�F �T�P�M�F �H�F�O�F�S�B�M �Q�B�S�U�O�F�S �P�G �#�F�J�K�J�O�H �-�J�B�O �$�I�J �;�I�J 
�:�V�B�O �.�B�O�B�H�F�N�F�O�U �$�P�O�T�V�M�U�J�O�H �$�F�O�U�F�S �J�T �U�B�L�F�O �U�P �C�F �J�O�U�F�S�F�T�U�F�E �J�O �U�I�F �4�I�B�S�F�T �J�O �X�I�J�D�I �,�F�F�O �*�O�T�J�H�I�U �J�T 
�J�O�U�F�S�F�T�U�F�E�� �#�F�J�K�J�O�H �-�J�B�O �$�I�J �;�I�J �:�V�B�O �.�B�O�B�H�F�N�F�O�U �$�P�O�T�V�M�U�J�O�H �$�F�O�U�F�S �P�X�O�T ������  �J�O�U�F�S�F�T�U �J�O �-�F�H�F�O�E 
�)�P�M�E�J�O�H�T��
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������ �(�1�$ �J�T �J�O�U�F�S�F�T�U�F�E �J�O �J�O�U�F�S�F�T�U�F�E �J�O �������
�������
������ �0�S�E�J�O�B�S�Z �4�I�B�S�F�T��

������ �&�+�' �J�T �B�O �J�O�W�F�T�U�N�F�O�U �B�E�W�J�T�P�S �S�F�H�J�T�U�F�S�F�E �V�O�E�F�S �U�I�F �4�F�D�V�S�J�U�J�F�T �B�O�E �&�Y�D�I�B�O�H�F �$�P�N�N�J�T�T�J�P�O �P�G �U�I�F 
�6�O�J�U�F�E �4�U�B�U�F�T �P�G �"�N�F�S�J�D�B��  �&�+�' �J�T �J�O�U�F�S�F�T�U�F�E �J�O �������
�������
������ �0�S�E�J�O�B�S�Z �4�I�B�S�F�T �X�I�J�D�I �D�P�V�M�E �C�F �J�T�T�V�F�E 
�V�Q�P�O �U�I�F �G�V�M�M �D�P�O�W�F�S�T�J�P�O �P�G �U�I�F �$�P�O�W�F�S�U�J�C�M�F �/�P�U�F�T �J�O �U�I�F �Q�S�J�O�D�J�Q�B�M �B�N�P�V�O�U �P�G �3�.�# ������ �N�J�M�M�J�P�O �U�P�P�L 
�Q�M�B�D�F �P�O ���� �/�P�W�F�N�C�F�S ����������

������ �'�B�S �&�B�T�U �)�P�M�E�J�O�H�T �J�T �J�O�U�F�S�F�T�U�F�E �J�O �������
�������
������ �0�S�E�J�O�B�S�Z �4�I�B�S�F�T��

������ �.�J�D�S�P�T�P�G�U �J�T �J�O�U�F�S�F�T�U�F�E �J�O �����
�������
������ �0�S�E�J�O�B�S�Z �4�I�B�S�F�T �X�I�J�D�I �X�B�T �D�P�O�W�F�S�U�F�E �P�O ���� �%�F�D�F�N�C�F�S �������� 
�G�S�P�N �����
�������
������ �T�F�S�J�F�T �" �Q�S�F�G�F�S�S�F�E �T�I�B�S�F�T �P�G �)�,���������� �F�B�D�I �J�O �U�I�F �D�B�Q�J�U�B�M �P�G �U�I�F �$�P�N�Q�B�O�Z �	�i�4�F�S�J�F�T 
�" �1�S�F�G�F�S�S�F�E �4�I�B�S�F�T�w�
 �B�M�M�P�U�U�F�E �B�O�E �J�T�T�V�F�E �P�O �� �+�B�O�V�B�S�Z ����������

�������� �$�/�4�4 �J�T �U�B�L�F�O �U�P �C�F �J�O�U�F�S�F�T�U�F�E �J�O �U�I�F �4�I�B�S�F�T �J�O �X�I�J�D�I �$�4���4�	�)�,�
 �J�T �J�O�U�F�S�F�T�U�F�E��   �$�/�4�4 �I�P�M�E�T 
�B�Q�Q�S�P�Y�J�N�B�U�F�M�Z ���������� �P�G �U�I�F �U�P�U�B�M �W�P�U�J�O�H �S�J�H�I�U�T �P�G �$�4���4�	�)�,�
��

�4�B�W�F �B�T �E�J�T�D�M�P�T�F�E �B�C�P�W�F�
 �B�T �B�U ���� �+�V�O�F�
 ���������
 �O�P �P�U�I�F�S �J�O�U�F�S�F�T�U �P�S �T�I�P�S�U �Q�P�T�J�U�J�P�O �J�O �U�I�F �4�I�B�S�F�T �P�S 
�V�O�E�F�S�M�Z�J�O�H �T�I�B�S�F�T �P�G �U�I�F �$�P�N�Q�B�O�Z �X�F�S�F �S�F�D�P�S�E�F�E �J�O �U�I�F �S�F�H�J�T�U�F�S �S�F�R�V�J�S�F�E �U�P �C�F �L�F�Q�U �V�O�E�F�S �T�F�D�U�J�P�O 
������ �P�G �U�I�F �4�'�0��

COMPETING INTERESTS

�"�T �B�U ���� �+�V�O�F�
 ���������
 �O�P�O�F �P�G �U�I�F �%�J�S�F�D�U�P�S�T �P�S �U�I�F �N�B�O�B�H�F�N�F�O�U �T�I�B�S�F�I�P�M�E�F�S�T �P�G �U�I�F �$�P�N�Q�B�O�Z 
�B�O�E �U�I�F�J�S �S�F�T�Q�F�D�U�J�W�F �B�T�T�P�D�J�B�U�F�T �	�B�T �E�F�G�J�O�F�E �V�O�E�F�S �U�I�F �-�J�T�U�J�O�H �3�V�M�F�T�
 �I�B�E �B�O�Z �J�O�U�F�S�F�T�U �J�O �B �C�V�T�J�O�F�T�T 
�X�I�J�D�I �D�P�N�Q�F�U�F�E �P�S �N�J�H�I�U �D�P�N�Q�F�U�F �X�J�U�I �U�I�F �C�V�T�J�O�F�T�T �P�G �U�I�F �(�S�P�V�Q��

AUDIT COMMITTEE

�5�I�F �$�P�N�Q�B�O�Z �F�T�U�B�C�M�J�T�I�F�E �B�O �B�V�E�J�U �D�P�N�N�J�U�U�F�F �P�O �� �+�V�O�F�
 �������� �B�O�E �B�N�F�O�E�F�E �J�U�T �X�S�J�U�U�F�O �U�F�S�N�T �P�G 
�S�F�G�F�S�F�O�D�F �J�O �D�P�N�Q�M�J�B�O�D�F �X�J�U�I �U�I�F �S�F�R�V�J�S�F�N�F�O�U�T �B�T �T�F�U �P�V�U �J�O �U�I�F �$�P�E�F �P�O �$�P�S�Q�P�S�B�U�F �(�P�W�F�S�O�B�O�D�F 
�1�S�B�D�U�J�D�F�T �P�G �U�I�F �-�J�T�U�J�O�H �3�V�M�F�T�� �5�I�F �Q�S�J�N�B�S�Z �E�V�U�J�F�T �P�G �U�I�F �B�V�E�J�U �D�P�N�N�J�U�U�F�F �B�S�F �U�P �S�F�W�J�F�X �B�O�E �U�P 
�T�V�Q�F�S�W�J�T�F �U�I�F �G�J�O�B�O�D�J�B�M �S�F�Q�P�S�U�J�O�H �Q�S�P�D�F�T�T �B�O�E �J�O�U�F�S�O�B�M �D�P�O�U�S�P�M �T�Z�T�U�F�N �P�G �U�I�F �(�S�P�V�Q�� �5�I�F �B�V�E�J�U 
�D�P�N�N�J�U�U�F�F �D�P�N�Q�S�J�T�F�T �P�G �U�I�S�F�F �J�O�E�F�Q�F�O�E�F�O�U �O�P�O���F�Y�F�D�V�U�J�W�F �E�J�S�F�D�U�P�S�T�
 �O�B�N�F�M�Z �.�S�� �;�F�O�H �;�I�J�K�J�F�
 
�%�S�� �-�F�V�O�H �8�J�O�H �:�J�O �1�B�U�S�J�D�L �B�O�E �.�S�� �9�V �;�F�T�I�B�O�� �%�S�� �-�F�V�O�H �8�J�O�H �:�J�O �1�B�U�S�J�D�L �J�T �U�I�F �$�I�B�J�S�N�B�O �P�G �U�I�F 
audit committee.

�5�I�F �B�V�E�J�U �D�P�N�N�J�U�U�F�F �P�G �U�I�F �$�P�N�Q�B�O�Z �I�B�T �S�F�W�J�F�X�F�E �U�I�F �*�O�U�F�S�J�N �S�F�T�V�M�U�T �P�G �U�I�F �(�S�P�V�Q �G�P�S �U�I�F �T�J�Y 
months ended 30 June, 2012.
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OTHER INFORMATION

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED 

SECURITIES

�%�V�S�J�O�H �U�I�F �T�J�Y �N�P�O�U�I�T �F�O�E�F�E ���� �+�V�O�F�
 ���������
 �U�I�F �$�P�N�Q�B�O�Z �Q�V�S�D�I�B�T�F�E �D�F�S�U�B�J�O �P�G �J�U�T �T�I�B�S�F�T �P�O �U�I�F 
�4�U�P�D�L �&�Y�D�I�B�O�H�F �B�O�E �U�I�F�T�F �T�I�B�S�F�T �X�F�S�F �T�V�C�T�F�R�V�F�O�U�M�Z �D�B�O�D�F�M�M�F�E �C�Z �U�I�F �$�P�N�Q�B�O�Z�� �5�I�F �$�P�N�Q�B�O�Z 
�D�P�O�T�J�E�F�S�F�E �U�I�B�U �J�U �J�T �U�I�F �C�F�T�U �X�B�Z �P�G �F�O�I�B�O�D�J�O�H �T�I�B�S�F�I�P�M�E�F�S �W�B�M�V�F �B�O�E �U�I�B�U �J�U �J�T �J�O �U�I�F �C�F�T�U �J�O�U�F�S�F�T�U 
of the shareholders to return a substantial part of the surplus funds to them. The summary details 
�P�G �U�I�P�T�F �U�S�B�O�T�B�D�U�J�P�O�T �B�S�F �B�T �G�P�M�M�P�X�T��

	 Number of	 Price per share	 Total
	 Shares repurchased	 Highest	 Lowest	 price paid
		  HK$	 HK$	 HK$�000

June 2012	 140,000	 1.96	 1.92	 272,300
	 			 

�5�I�F �Q�V�S�D�I�B�T�F �P�G �U�I�F �$�P�N�Q�B�O�Z���T �T�I�B�S�F�T �E�V�S�J�O�H �U�I�F �T�J�Y �N�P�O�U�I�T �F�O�E�F�E ���� �+�V�O�F�
 �������� �X�B�T �F�G�G�F�D�U�F�E 
�C�Z �U�I�F �%�J�S�F�D�U�P�S�T�
 �Q�V�S�T�V�B�O�U �U�P �U�I�F �N�B�O�E�B�U�F �G�S�P�N �T�I�B�S�F�I�P�M�E�F�S�T �S�F�D�F�J�W�F�E �B�U �U�I�F �M�B�T�U �B�O�O�V�B�M �H�F�O�F�S�B�M 
�N�F�F�U�J�O�H�
 �X�J�U�I �B �W�J�F�X �U�P �C�F�O�F�G�J�U�J�O�H �T�I�B�S�F�I�P�M�E�F�S�T �B�T �B �X�I�P�M�F �C�Z �F�O�I�B�O�D�J�O�H �U�I�F �O�F�U �B�T�T�F�U �W�B�M�V�F �Q�F�S 
�T�I�B�S�F �B�O�E �F�B�S�O�J�O�H�T �Q�F�S �T�I�B�S�F �P�G �U�I�F �(�S�P�V�Q��

�&�Y�D�F�Q�U �B�T �E�J�T�D�M�P�T�F�E �B�C�P�W�F�
 �O�F�J�U�I�F�S �U�I�F �$�P�N�Q�B�O�Z�
 �O�P�S �B�O�Z �P�G �J�U�T �T�V�C�T�J�E�J�B�S�J�F�T �Q�V�S�D�I�B�T�F�E�
 �S�F�E�F�F�N�F�E 
�P�S �T�P�M�E �B�O�Z �P�G �U�I�F �$�P�N�Q�B�O�Z���T �M�J�T�U�F�E �T�F�D�V�S�J�U�J�F�T �E�V�S�J�O�H �U�I�F �T�J�Y �N�P�O�U�I�T �F�O�E�F�E ���� �+�V�O�F ����������

�0�O �C�F�I�B�M�G �P�G �U�I�F �#�P�B�S�E
Dr. Chen Yuhong

Chairman and Chief Executive Officer

���� �"�V�H�V�T�U�
 ���������
 �)�P�O�H �,�P�O�H
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