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P/E (x) 13.7 11.0 111 9.8 8.5
P/B (X) 15 1.3 1.2 1.1 0.9
Dividend yield (%) 0.4 0.7 0.7 0.8 0.9
EV/EBITDA (X) 10.2 8.5 7.4 7.2 6.4
EV/EBIT (x) 12.7 10.4 9.1 8.9 7.8
Gross margin (%) 29.8 30.7 30.7 30.7 30.7
EBITDA margin (%) 9.7 10.0 9.7 9.7 9.5
Pre-tax profit margin (%) 6.8 7.2 7.0 7.2 7.2
Net margin (%) 6.1 6.8 6.4 6.5 6.5
SG&AI/sales (%) 21.9 22.0 22.4 22.4 22.6
Effective tax rate (%) 11.3 5.8 9.5 9.5 9.0
ROE (%) 12.0 12.9 115 11.4 11.7
ROA (%) 7.1 7.4 6.8 7.1 75
Current ratio (X) 2.5 2.2 2.5 2.6 2.7
Stock turnover days (s) 1.3 2.2 3.0 3.0 3.0
A/R turnover days (s) 80.0 78.4 84.8 84.8 83.2
A/P turnover days (s) 78.4 76.6 70.8 70.8 69.5
Interest coverage (x) 7.0 7.3 8.1 9.0 10.3
Net debt/ (cash) to equity (%) (2.8) (4.2) (10.9) (17.0) (22.4)
Total asset to equity ratio (x) 1.7 1.7 1.6 1.6 15
Dividend payout ratio (%) 6.2 7.3 7.5 7.8 8.0
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